
IADI.]I'I'NI)EN'I AUDI IOR'S RIlPoRl'

To,

ARAWALI PHOSPHATE LIMITED

t. oPINlot!
We havs.udnel fie Srondalorc financislsratcmcnrs ofAMWALI PHOSPHATE LIMTED, which @mlrie rhe BrlaNe
shet sar Mroh 31,2024, rhc sr elretrr ofpolit.nd Ijs, rtre c6h Flow sraremelts and nores ro,jnanciatshrehens
includinE sumnuryofsisnificslt&counring policios and orhfi *planarory infomarion,

ln ou! opinion and lo the b.st of or intbmalion ind iccoding lo 1c exptanotiors Aiven ro B, the ofo@id financiot
naG'nents Bivc the intirrnotion rsquied by rhe Componies Ad.2Ot3 (,rhc Acr,,) i. rh, mn.er so eqded o.d give. rtu€
and fair vic* in conforniry wirl thc ieou.ring pinciplcs lcncr ly {ceprcd in hdiai ofthc starc ofafans ofrho comp.ny
.s dM ch I l, 2024, P66rbs ond rhc C.sh Flow Soremcn! aor rhe yeor endcd on thar d,re

2 BASIS TORUPINIOI\
we conductsd our rudir in accordmoe wirh rlE shndmds on Audiritrts (SAs) specitied under s*rio. t43( I ()) ot thc AcL our
dponsibilirics under rhos Srandoflts ire tudher decribd in rhe Audiror,s Responsibititig t-oi rhe Audit ot thc Fin.ncist
Skrcmcnrs socrion of our repon, wc orc iodcpo.d.nt oi rhc CobpJny in c.ord.nG viri lho Codc .f Erhics issucd bv rhc
InstirursofChflleredAc.oMrdnhofrndi.bserherwirhttEerh(.,trlquremeitsrhr.treretevu ro our Jir of lne fim;fl.t
stllcmeob under rhe /ovtions of the Compunics Act, 2013 lnd lh. Ruts rtrrtundcr, rd w. nrw tutfillcd our olhs erhical
respotrsibilni* nr accordlnce wirh rhese requlBnenb a.d tie C.ne oaErhics, we beticw rhar rhe audit evidene w€ hrvr
ubbitu,l*\umr 1i md 

'norcpri0h.ru nmvidc.' bx\tr fo' or o|.n.oi.

3, KEY AUDIT MATTERS
Kcy Ndit m icN e Ihosc ha{oE rhat, in our protssiolal judgm , wre otmosr significanco iu our audir ofrhc firecid
nrbnsnts oa the crrent period. TlEse maltc^ see addE$ql in rhs conrext ot our ardir of rhe ,tna.ciat daren r!sa
sholemdinfomingouropi'ri.nrheEotrun wcdonorrrcvide,scpaideopiniononlhcscnx reB.

Kcy Audi MalrcsaspoSAr0t. aE nor applicabte to rhc Compmy as ir is a! untisEd snra.y.

4, INIORMAI ION OI HER I HAN HE TINAN( IAL 51^ ILVENTS A\D AUDI rORS' REPOR I'I HEREON
The Compnny's board of nn@b6 rre @spotrsibl. for the pEpaction oa rhe orher intom ion. ThE.o6er infomario.
comDriscs the inlo.marion inctuded in rhe B!r.d s Rspod including Annques ro Boadt Ropod md Resporsibitiry Repon
but dss not tncludc rhc finrncill rtrtcncnls and our ditoas rqon $crcon.

Or opi',ion on the iidncid sraie'nbnts dM nor corer ltE oflM i,rforn rion atri rcdo noi exrEss ony 6nn of ss$mlc

In conductio. with our ludir otrhc nmncill srioDcnb, our Nponsibitiry is ro Ead rhc orh$ infoootion
c.nsider *JEdrer rhe odrer inlonnarion h trurerirly inonsisrenr wirh rhs andrtone linnncirtsare,nenrs
obhiNdduingrhecon6eotourrudirororheNisoappaErobenlrci Uni



r]\DlrPl.;NDrr.Nt \LDfr()R.s Rril'(m r

lf, b0sed on rhe wo'l wc hrve perfornrcd, wc conctude lh.r lneG k o rnate missratemenr ofthh other intonh jon, Ne orc
requned |o Npon rhat thot. We have nothing io rep.n in fiis res d.

t lE!rys+LIIlE! 0[ MANACEIIENT AID EgSE CH^RCEp yU! Go],ERNANCE !88 lEDIIINANCIAL STATEMENTS

The Company\ Board ol Direcro6 aG r6Donsible for rhe mtre6 slltqt in secrion I l4(5) ot rhe Act, wirh epd b lhe
prcprrlion of 6c liftnci0l sur.ments tlu. aivc a hc lnd f.ir vicw ot tu ndmcial posilion, nnrncial Islomme, ohmgc
i'r eqtriry old cosh nows otlh. Compstry iI roord0nc wilh thc accounrilspriftiptei guncftly adcepre; in hdid, i;ck]i;s
lhe  mnnrirg Shndards specifled under secrion 133 of thc Acr.This BDonsibitiry ako inctudes n;incnon* ofadeou;
a&ouidrs rccords in rGodonco wirh rhe pevisions otthc A(r for sfceunttr,s of,hc Nscts uf rhe Comp"iy,; ror
prcvcnrins lnd dct*li.s rmuds arld orher inesut.riliq seteotion ind aruticarion or i ppropi alc .ccounrints policie; n0kinsjudsdhls md eslim A tlrt e eisonabte ard ptule.ti and dosisn, imptemenhrior ;nj majitei.me 

"i*a*t" 
;,"-"r

fiDnci.l conr@h, lh.r weto operlrina erecriwly for ensurins lhe flcumoy and conpterencss of rh" 
"*ouniing 

,oo.a.,
rlcvont to rhc prcPlRtio. .nd prcscnraridn or rhc fin0nci,t srarenrcrt rhd sivo a rruc .nd fai vicw od dc r@ tu; ndetul
missht me t, whdher drc ro lraud or em.

h prcpriins rlE finmciil rdone s, ,Enlgenent is r*ponsible Ii, ase$i,rg ltrc Crjnpa.yt obilily to conrinue as . Aoin8
coNcm, dkclosiry, os applic.ble, ndre6 ietded ro going conce.n md Ning thc goi[g .onceru b$is of m"ounrine ;hs;
nanagcmcni cither intcnds !o liquidarc rhc Conpdny o. ro *e oEmtions, orhG norstisrio lemotivc but ro do;o. Thu
Bo dolDirccromrrealsorcspo.sibtcturovcBeeinglhcC.mprnr,sfinonci reponingpr&es.

6. AUDITOR'S Rf,SPONSIBILITIES FORTHE AUDIT OFTTID FINANCIAL STATOMENTS
Olr objerivcs arc to obl0in Msonablo a$ua.co aboul whcrhs rhc financiat srarmcnts $ . whole se trcc foo natcri.l
hisnatemenr, whcder due !o lnud or emr, and ro iss& an audn.r.s Epod rhd i.cludes ou orinio.. Reosonabls ssuuce
is a high level ot ssurancc bur is nor s gnronrec rhot !tr audn conducted in ..uodance wiih SAs will atwaB derst I
mtr i.'l'a,sjflh<nr qhenr ex.sB. Mi,{J,ern nt{."nn,ifto,rfiJ orenor.,dJr(on JereJture,.otn,;divid_rly
or itr (hc Jggcgarc, rhcy could msomhty bo expelcd ro influcncc rhc ccoNmic dccisions ot eB rakcn on rio bsh of lh6;

As pan ol on a n h aoord.nce vith SAs, ws sercise ptufessionsl judgnent and noinr.in pofesioh.t s*eprioism
ihroughoutlhe. ir.W€rko:

(.) ldcnrify and r$cs rhc sks ot mdcria t missrarcmcm of rho litrancidt srrromcft, vhcrhor duc to tnud or emr, dcsi8
flrd pcrlonn oudir Droceducs responsive b nrsc rhks, a.d otrhin.rdir evidene rhnt is suliioicnt md appoprjorc ro
prcvide r hNis lor our opitrion. Thc risk of trot ddeing I noroill ,nissdemenl snlting fio,n fraud i, r,ilr,". tr,r" t".
ooe eulritrs tion e@r, as lmrd my involvc.ol$ion, tb.sery, inr€nrionrl onissions, misEprs*riio*, - rt"
ouridc of intcrnol conrrcl

(b) obrai! an undesrandine ofinlemal coorro| rulevmr ro flr audit in order to dcsisu audil fleedlh drt aE slpopiar.
in the oircumeances. UMcr t43(3)(i) of rhe Acr, v€ o@ oho repo",iUG ro. 

",p**i"g o* opi,io, o, -t"L", u.
coinpany ,16 .dcquft inlc ma I fi n. ncia I coniro ts sydcr, i. phcc .nd rhc oDorotina cftcdivctrcss o I strch conr@ tr,

(c) Dwluile rhe rppropri(cnes of asounrin! lloli.i6 used .nd rhe Hsoniblene$ ot sccounti4 6timor6 ond relat€d
dGcl$ues hade by mnasemnr.

rJ' L'otr(lLJuo' rhr "pp'op" (ne$ DlmJ$uflnLni\ h( o t,( Eo,nE co,.rm br6.s ofd.rou inu mJ, oJje,.t on th( ruJir
eridcncc Dbrdned, Nhcftsr I Dareriat unccitrinry exisrs Etded .o ew.rs o, condirions that moy cur significont doubt on
thc cnfiy\ 

"bility 
to co.thuc a! ! goina anc.B ltwc concludc rhor a n.rcrirl unccnii..y disls, re arc rcquiEd ro

drN afttirion i'r ou a iroas rep.n ro E Etqted di*lo$nts iD rle finmciil shtemctrls or, ifsuch dis.losures nE
inadcquar., to moditi our olinion. Our @nolusions are based on E iudn evidoce obr.ined up to r dar. of ou
audnor's rcl)on. Howcvcr. fururc cvcnrs or Fnditions my c.usc rhc cnrity ro c€sc to co.rinrc as o goine concm,

'1L^tst \
4,/ f\

a\"w#
\-3o>fr,{.Y
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(e) Ewh.tetheove.ripksctrtarion, ructureand*nrentorrhefinonci.r lremc.rs, incrudins lhediorosufts, andNhelher
rhe linanc ial sde'nenls represenr rhe u'\4sMng hmmtioNdod.vcnls i. a mmrc, rhar ;iok" rhi. pree;hdon.

w.communLn.q,thrh6e,holgrJhngove,nrrceregrto,ng.rmongorh(rmaen,theptJledscoD.udhmrneoflne

'ur 
3nJ sisn'li,.3n' oudn litrdrnes..nrtuo.nsey" snit.umr,l..i,.un.i- in inrc,rn ronuotrhl wc dcn;[,]_ins o;rdir.

wc lko pruvitt Lluc clB.gcd wtrh govcmdnce wirh I sraremcnr rhd ve h.ve comnticd
E8"r'lin! 

'ndet'er',lh.L, 
Jnd ro{'mLn,c ( wrh r.rD rU,rtdnun\hinr rndorhe, m;kd

be onon.indeDendcnce,a wheft aptic$le, Et0r.d saibgurd.

7. REPORT ON O'I'HER LEGAL AND RECULATORY REOUIREMENTS
Thcpruirio* oirhccomparis (Andirols Rcpon) ordcr,20r6 ( rh. ordcl'), issrcd by rhe cctrril cowmmcnr ofrMia in
rcnns or b{ecrion(ll)orsecrion143otrheCompuicsAcr.2ol3h appticibts ro the corysny.

AS RIiOUIROD BY SECTION 143{3) OII THE ACI.. Wf, RtrPORT'THAT
w. ,.( { gh ,nJ ob', itr.Ll .,t. , . t".''.'; l;;;;;*. 

" .;
ne6sorylbrrhepurposeoloura it,
(a) Ir our opiiion I,odd trooh nt .mu,t as Eqnir.d by

examinilion of dDsc bools,

{b) Theft arc nD bnnches or lhe @nrD.ny.

UDIN : 2,l4l3430BX1UMP I6lt9
,n6Ni

rvilL, !lcvu1 erlrl.rt rcqniruu6
rlHl r.ry 

'$soDrhtfbc 
rtnNs]lr b

the besl of our bo*ledge lnd betiet weft

h, rhe Comp.ny so for.s app{6 ftuto ou

4%o"oo*,,^n

(c) The Brloncc sheer, E sr.rtuent or polir o.d Lo$, dmlr wirh by lhi! Rep.n aE in osreene wirh .he bo;rj or

rd) h or.jp.non. rhe rIrRsd finJl.atM(cmenb comptv *ih rheALmunrind srandrd3 lpecined nier serion B3 ofrlcAcr.rezJ *irhRtrtc rof thc(ompodrcs{AccounF)nLtcs,20t4.

G) Onrhcb*kolwiitcn Epresnr ioN rscired 6om the diEdoN as oD J I March, 2024 r.kd on @d by tho Bofud ofDicrou, nonc ot rhc ditootou is disqualificd,! on 3r Marct,2024, r.. u"i"g,pp"i,r"a _, ai*il,;" t"* "iserion l04(2)or rheAcr.

(0 Sin(e rhr Comp0nyk rdmove' ds per tad dudired tinar.ict,hrehtsnrs k t.s rhan Rs.50 (oc and iG bdm*inu. rmm
bank nd li,rrcirl in,riuim! r aoy rim. du,ins de rHr r td rh* n".2. C.* ,r," C".p""y i, **oJ i.*
getrrn8 m ald up,nbn wrrh Gpe.r b rh. adeq@y or rre rnretut finsc,d @nrok oh finmcrit ,€ponhg ofrhe
@mDany ,.d rho opc.rting dlc vene$ oasuch @ntr.ts nido nolificarion d0rcd Juc 13, 201?. 

.

re' w.rh Mpacr b rhr olher mr(fls ro br rdclded in rhe Audiro,.! Repon rn jccordane wirh Rute U ot the Conm.ies
rAudir "nd Aud o' 9 RutG. 20 t4, ir ou, oFinron rtul b thc b6r ot ou rnrom.rion eJ ,eodin8 r" ,h" *rl;;;;
givenloE:

i) TIE Contpony rccord do nol Eveat any pcnding lilig jo.s which woutd impmr irs,jnorcirt positior.
ii) The comp y did .ot hlve .ny tons-lom c;nh.ts inchdins ddi,,ti"* 

"onuo, 
ro, *r,iot rr,"* *. uny .nro;t

iii) ThBrc weE no .munrs which equird to be lmNtered by rh. Coqrany to rhe lnvsior EduqrioD dd pmterion

! OR-Srnerm & Asocietet
Ch mtcred Acco trnranrs

FRN-02t573C

#s
i( JHnrcr )Ew
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lR./.r to td pa,dgtaph t\tutet R"po onottw t*ot and, ?ertotot) t?qhtprhh,vdto a,o r rppatt to th.ile be4aIANNAXURE "A ' 1A THE TNDDpENDENT AUDTTOR S RE?ORT olevn dat.)

RqDnonrlentcrs!sI$Conv.nterAudiiRcporrOrdcr,z0z0Ddqsrb-.r.tion otseciion14,)ofthc
Con'I}nnl6Acn20rJ Crhe Art,)

ln rJnj,'lrion s.rh.u' NJn rr r1r trn.,ncrt{JroenRur a.(AwALt opOspHAIF LtMllt,D (.,rhe Conrrrtrr..]
rbr lhs ye& endcd N ,r March 31. 2024, on rhe bask 0t lhe i.rorm ion tud exptan.tim sivcn ro us. b; rh;s;
charged rvilh governance of rhe compmy, during rhe cous ofour aldit, w rcpofr thaa

I (a) (A) The co6pa.y is rb.inr.ining prcper r€cords sho*ing tu pdi.ulaB inctllding qua ilative delaits and
sil dtion of Propedy, plonr & Equipnrebr excepr aor

I I'.r.nbc DepR,Jhon
2 Sr.re rnd cobdilio. oflhc propcdy, ptair & Equipmch6

(B) The conprny dcs ,ot hrve any jnlangibte ,$ers.

The pop.rry, planr & equiDnent are b.ing physicaly verified under a phaed pmgmne of wriiqrion s
s(oled b, the nmasement howw., ;o r€ord ii this resud bas bsn provided b u md fieetoE w e
umble to commenl rhereon

JIE ur'e dRJi ofrhe thmo\abtc prcpeni(.arc hd,l in rhe name or rh."o.pony.r*p, u. ..n,ion"a ,n ,r,.

The Company h6 not revalued irs popery, ptlnt tud Equipnrcnl (ncluding Rishi of ose aseh) sd
trrt..gible 6$ls dun.g the yetr

No po.eedings have bq inirialed and are pehdi.g agaiost rhe company tor holding ony b.nani prop€n,
under lie Beoaoi Tmrsictions (Prchibnion) Act r9s3 (45ofl9BB,

The plrysical veriticotion of invenror, has becn cond@rd at @$h.ble i eoals by the mon.gmenl as
slalql by lhen, however 6 no record was provided ,o ns tor veriricarion, lh6 w ee unabr; to opioe

No dncEFncGs abovc l0% ol the a8gcglle ot inveorory NE noriced in th. pbrsi@t verifiqlio. of
inwnroirA b) rbe monog"nent

Ar no poinrolume d!'rng rhe yeo', compony srr sin(troncJ r@rkrng capnrt Lmirs rn erces otfiw cmrc
nrpees, in oEgre8.le, lrom brnks or nnancial insrirutions on rhe basis of socuiy of curEnr *eh

The conpony has nol made iovestde.rc in, prcvided my guamnl€ o, secu.ny or gEnted .6y l@ns or odv..cesr lhe Mlure ol lMN, s red tr hsecwd. r. .onrFnics, firns. Limircd Liabitity parheBhrps or any orh*
Pa :c\ c\rl,rJol
(a) Ddns lhe ye.r $e conrpany has Dot provided roatrs (lr povided odv.nces in rhe iarm or loans. or so&t

eurulcc, or prov ed sccurir, (o any orher eirirv exccpr tor

!k \$ \l.r l,r()st, .tl.ti t.tnrr I tiD

t,tltle Er n, 1'000 Mlcs tpriti;d)



.\R.\\\,\r.r l'r()st'lr ttti I llxl.t|)
t.1lttpns tt. rii u1t.r'!!.tlted)

.\N\E\r rrrrr' r'or):H rriDr,,rl,,fitJt.ti\1.,\l DIroR.s nI'l{nIr

The 
'.veslments 

nade, gu.alrees povide'1, secuity given 0nd rhe &rms and condilionS of rhe g6nr ot olt
loans and advances in the trarure of lorns and guturnres povided @ not prejudiciatb the codpaoy,s

In rcspecl ol toans anJ advan.cs in rtte naluru of t@ns, the schedute iir rcpaydeni ol principat and
rpaytrcnrolinrerstn'c jrDtrLrr rnl rl)r reDr\ nr nn\,i'n\ rn, rqii, f.,-n i.n'cjrptrLrr!d rnl rl)r reprl nc sifurciU\rtu rcqtrti,0rrqn tu,

(l) No.nr nr isovcnlLr litr

ri.(v.,\ s(r|\'r'rkc (Y*rNo)

Toral lmns or advances ir lhe na$re ot to.ns gr red Nhich had talcn drc dui.8 lhc yenaod mre
renewed orexrcnded or lresh lqns grinted lo st erh9overduesol€iisliogto s giveo to the sane p.dies

AcBtoscre Amotrnr oll@n
rensrcd/exrended to sertlo cxhri.g

To10l loons / .dvtuces in rh. mhiru 6r

NL

(O Toial L&rns or adv0nocs in rhe nonre oa toans either rdpaylbte on denrnd or wilhour specifyi.g a.y rerds
l\l !!n'.,r\' l -lnlf

o/o of such loa. ro roral toons Aggegare AmoMr of Noh toan
to Protrole6lrelotcd panies as

defincd in ol.use(761olsoction 2
.f rhe Companics  or,20l3

NI.

The conrp y hos conrplicd rnh povisio.s otsrcrion l8j and lB6 of lhc Conprnies Act,2Ol3 i. espst ot
loa.s, invcslmnrs, guamnlces ..d securirios mide or Fovided during rhe year excepl is u.der:
(r) lm& v[rNruD do^& rhctr ]rlxrr.r r\o !rotS..t$5or

Mi\trDutrr r\nunr (tL n r! rft \err
NIL

') 
L'n$rn'c,r 1lnotrlh nrE rlrrr r\.lx!! \ol i\$rflunrjnor,.r

(ii) L@n Civen or sd,mnle sive",,, *i@
N hout piorapprov.lby nrefls ota speciatremh ionl

n) Loao givor db olirlcres torverthitr urcscribed
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(Att lqi.t in < '000 htes tp.cited)

5 Coorp0ny h.s nor accepred or rcnewed any deposir fron rhe rublic, the dneives issued by the Resne Baok of
lndia and rhe provhjons of seotions 7l ro ?6 or aoy orher retevanr p@visions of the conpany Acr, 20 l3 and the
rulcs lhned theaunder arc nor applicabte No order h$ been pa$ed hy the Conpmy Law Boird oi Narionat
CompatryLapTribunal orRese eBankof lndiaoranyCounoronyolherTribunat

6 Moinrcmncc ol c@t rccord! und.r suh-&.riur (, ) uf scuriu! I43 uf lhe Cdmpanles Acr. 20 l j are nol appticrbte
on rhe pGludvseflrces de ol rsCodpdy.

7 (s) All undispuIed staiurory dues inoluding Goods and Sc joe rax. provide.r fond. investor slucalion End
protcction fund, enuloy@s saD insurano, rncome llxi satcstoxj scfrile tu, cu$on duty, dury otexci&.
0e$ and ony oiher srlrutory dues bave gercru y ben roguhny deposired Firh rhe opprcpriare aurhorilies,
(immakrirldevianons nor consideEd) *cept for rhe folow,ng *hich arc ouhhdin8, at rheye.rend aor a
perod of more rhan six monlhs fom rhe dare rhey beldme payabte.

co pn.y 9. rrcouDr o, d^pu1e hr$ nor dcposireJ, rlt rilLolvns s uloq dues

'lhe.omprny dudng rhe ye0r hrs not surrcndsred or di&tosed,0ny.rmnsaction nol Horled in
accounrs os income in rhe lax.$e$menb undcr Incone Tar Acl, t96l excepr as slarcd trnder
 ddnionar Dkctosurss ro m the finmord sdemenrs.

(b) The campany hm iol beed dectircd 0s witfd detautrcr liy mry brnk, fiDrnci.l insrurjo. or orhcr le.der

Th!.omp.ny lEs not tokcn lMds t'o'n ary

The oofrpmy has not mised loMs durlng rhc year on the pled8s otse.uiries hetd in ils subsdiaries,joinr

r, irNd rh! otrt!xIoD! ot lr
bs I'rr $, xloq rcsoil0inr

vcftLtrcs orrssoo'ale compini.s c{epr for

TIrc conp.ny hrs lot dclh0lkd 
'n 

cpaynrcnr ot lotu o. orher borowiogs orin prynrcnr ofinreresr lhercob

Pnqur n.\rr.rr rsLsd

Co p.ny hNderilrrd i'r Repaytuetrr
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t,lttlstt.sin 1 000 mtes sp..Aed)

Th! conrFny hN rdr miscd .ny moneys by q.y of 6niat pubtic olfe. or further pubtic olter (inctuding
Jebr in.Lrne tsrdd'ng r^eyeor

Tho ooftpdny hm nol 60dc ony prclcrcnrir, ,lroincnr ur priv,rc ljtuccmenr or shares or cohverrble
debenturcs (nJly, pa.tiolly or opriondly convcnibte) durinE rhe year

Dep{sns dtio to meer od rhe liabitity.

(b) Thc Company is nor ir Nidhi Coopany and rho@foE not rcqunel b dajn|lio .ny
dcpo!G ro nEer our ihc hobit'(y

Nu 
'epon 

under qub-*(ion ( l2r ofsct'on l4J ofrh. ComprtrH A.r tur fdLds hos b*n f,ted in Fom
ADT-4 as presribed hder rule ,3 or Coopmies (Audn and AudnoE) Ruls, 2Ot4 wilh rhe C6n|ml
Covemment

llHe a no shf' lcblorcr compli'nr l*r rd du'ing,he yeor.

The Compani is nol a Nidhi Company .nd lherctorc not rtquied to moinlain any Net o$ned Fuds ro

NI,

All tonsoctions vith the related porires lre in comptionce with sctions ,?? and ltt ot Compmies Act,2Ol3
and.deuils hlve bee6 dhclosed in lhc Finincial Srotemcnrs, .s @quired by the appticrbte accounrinA sknddd.
except as menrioned i6 rhe Fi.a.cial stolmcnb

(r) The company has no l.re.nal Audil Sysreh, !s lhe comp.ny is closty hetd & mrhagede Eties on ns

ffisw



(b) No intcinrl andits we conducted du.ins the yeor

15 The conpony ha .or.ntered inro ary non-csh rdnsadiors rvirh

(atlJiewt in a ,00o ,ntes tp.caed)

dirccroG or persns coineoied wnh hi6 i.
violiLor ofSechon 192 ot'

The compony is nor d Non-Bmking Finodci.t company (NBFC), ond nc.ce nor requirod ro register under
sclion45lA olthc Resefle Bank oatidiaAd, 1934

The cohpany has mr .onducted 0ny Non-Ba.k6g F&nciat or Ho6ing Fin.nce aoiviriss during th. yea.

The conUaby h nor ! Corc l.vesrment Conpa.y (CIC) as defined in lhe Eguhrions ndde by rhe Resre
Bankoal.diaasperReseryc BankolhdiaAcr, 1934

Tne comp.ny is not porl of any grotrp ot Coe Invcshrenr CoDpany (CtC)

'mv 
has rnctrned oash loscsasunds:

r rlrnrg d,r n rnl'll.h r'lrxlLn!tmrjlr \ r

Pelious Ourgoina srlrutory Audiro6 resjgded during rhc year ed th. issnes, obj{lions thve be.n taken into

On lhe b6r of rhe fino.cirl raios, oge'ng and exNcled dar, ot r{lisaron of financial isers ..d pa}menl oa
Iinancill liabilries, other intodatioo rMnranyi.g rhe fina.ojot sl.cmenls, or knowtedge ot lh; B@d of
DiEdom and nanagenrent pl0ns, re opine rh,l no malcd.t menainty exisrs as on rhe dadof fie oudit repon
6 ro thc comprnyscap i,ity ro 6el ib ti.b iresexisting.l rlte dde otb.tane sheel as.nd *hen lhcy tall
due wirhin n p€riod of one yar lom lhe batance sheer dare.

20 (a) PmvjsionsofSecrion 135 ofCompidies Act,2Ol3 arcnorrpptic.bl. ro rhe compo.y ,6,1 fierefoE lh@ is
no usDenr omoud to be rmnsre' Ed lor compD) s(rot Responebit y (csR ) o per $co^ poyiso b ub.
selioo (5)ofslio. llt of thes.idAot.

(b) Prcvhio.s oa Secrion l35 ol Compr.ier Act, 20 I3 ne nor dpptic.bte ro de comp.ny and rheGfore ther Do
onount bsped under codpaoy social Responsibitiry (CSRI os p€r sub{eorion (5) orsedion 135 or r6e

2l Thecomp06y Bnol requirudto prDrre o.r co.solidoled finr.ciatsi emenls.
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I Gen.rsl informlrion
The fin.nciat srarements ofthe.ornpany is prcpared for the yercnded March ll,2024,

The Company is a public ConDany domicited in India and is inco&ont€d under the provision of the

Conpanies Acl apptic.ble iD IDdi.. rt foros paft ofAnya croup aod is subsidi..y of Anya lolylsh &
Fenilize6 P.ivite Limired. Tte regisleretl o|lce ot the mmpony is toclr.d .r Anji No aero,
Jh.mtukotrz Rodr, virr. Uharda Tehsil ciqi Udaipur{Rajasrhan)-3l30ol

2 Stntemcnt of Compliancc
Tl€ {m..ial sralemedts lr e b*n prepM€d in accodance wnh Ind ASs norified under the Companies(lndiin Ac.ounling Srandard, Rules,20r5 5s amendcd by rhc Conuanies (rndian Accoinring
StaDdard, (Abendmenr) Rules, 2016.

Uplo the year €nded March 31, 2022, rhc company pEparcd rheir inrncjat srahnents i. acco.rt nce
with rhe requirements olprevious CAA? prescribed und*$ecrion 133 oflhe Companies Act.2013 (\he
Acl') r€d wirh Rutc 7 ofrhc Conpanies (Accounts) Rut$, 20t4 Thesc c rhe company.s iBl tnd AS
ii.ahcial sratemenr. The d.le oI k Dsilion to IDd AS is April I , 202 I _ Refq Note 24 for the detaih
olsigniiicanr tirsl,rinr adoDtion exenptioDs av.iled by the company and ad exptanation of bow the
Iransition tioo p.wiors CAAP to Ind AS hm .F@led tne compiDy,s finaDcial position, il,s
perlorodnce .nd castr flows

3 Signifi cant AccountiDg policies

3.1 Basis ofprepantion of iinancial$alomenrs:
These finarcial stalenretrts have been peped ir acco.daNe wnb lhe hdiaD Accourti.g Slardards
(her€inrter relbrcd lo .s rhe,lnd AS') as norified by Minisrry of Corpomtc Affrc pursu.nt to selion
I33 of the Companies Act, 2013 r@d wirh n e 4 of lhe CoDpanies (tndian Ac@udting siandard,
Rules,20ls.The tauq for tbe p.evious year €nded M ch 31, 2022 and Openins Baldnce sheet as on
Ap l0t,2021have.lsobenreinstatedbylheM.nagementnsperrherequireoenrsoflndAS,

Th€ liaancial starements oflhe comllDy arcprepaBl iD accod ce wilh thehdian Generally Accept€d
Acco ting Principts (cAAp) on rhe accruat bask of.ccolnting and hisroricat cost convenlioo ercept
for tle @rtain material items th.t have been moasured Ian valLrc as rqui@l by rh€ relevant Ind AS
and explaincd in the cnsuing poticies betoy:

The ilnancial slaleme.h are prcsentcd in Indian Rnpfrs (,tNR ), ncept oth€Mise tn.licaled.

1.2 Us€ ofesli rtes &Judgenrnh:

Tho prepi..tion of fio financiil statements iequires th.r the M.nagement to mkc stimares and
assnnrplions thal atlet lhc reported amouiG of a$ers and liabititics, disolGure olcontingent liabitilies
as .t lhc daie olihe linanciat starments and tho reponcd amouts of revenue and expeNs duing lhe
rcportinS leriod. The reogoition, melsuemenr, cl.ssification or disclosure ofan item or information in
lhe finoncid sralements is Dade relyiDg on rhesc eslinites.

:( [
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Tle Glirotes ed jldg€ments us€d in rhe prepe.lion of rhe timncial srarehenk arc contiluohsty
daluated by the Company and aE based on historical exp€rience and v.riou other .ssumption! ,nd
lacroB tincluding <rpecralions ot turur. wenrs) that the Compcny b.trcrs lo be rmsonable under rhe
exisling circumstinces, Actuat rBulls coutd dilld fom lhce *rirotq, Any reyision lo .ccounting
astimarcs is reosni$d prospecrively id curmt and tuture period!.

Tha crid€l a@onting judgemenh and tey estimates followe<l by lh€ conpary for prep.mion of
finsncralsrclemer'ts isdesrribed in nore t5,

3 Prcpertyr Plant ond Eqripmenr

Thc cosr of prop.,ry, llanr !,'d cqdptmehr coopds€ ils prrchase pxce ner of any trade di$omts and
rc|,!lcs, nry impoft duties atd otheL tax€s (other than th$e subseqrc.lly recov€mble from the tax
authoiti6), any diretly ariributable expedditurc on maki.g tnc
sset ready for its inre.ded use, irctudins etcvant bo@wing cosls for quslirying a$ets ard any
exp4ted costs ofd4ommisioDire.Expenditurc incurcd afls the property, plaor and €quirmenl hsve
ben put into opmton, such as repaiG and maintenance. are charge<t ro stareoent ofprcfit and loss in
lhe ledod in which rhe costs re incurcd. Major stutdown or overhaul expenditure h capiratised as lhe
rcdvnis ae tudertaken imprcvs rhe economic benefils c\pecred ro tuise lrom ahe a$er

An iteh of property, planr and equipmml is derecogniled upon dhlosol or w[er no fuluE 4onomic
benefits aE qpeied to .rise from rle codlinued us€ of tbe asFt. Any gain or Io$ arising on tbe dhpsal
or retiremenr of aq item oI p.operry, planl and aluirmet is der*mjned as rhe difference berwd the
sales prcceds and thecadyins amount ofthe Net and is rccognked in profil or los

Asseh in lho couBe of constnctioh are capihlised in lhe N€Ls under @nstncrion accornt At the poin(
whent an asset is operating at runagehqts intended nse, the cost of conshrction is rmosfsred to tnc
appropriated carogory of prcpory, plant and eluipmeni and depreciatiotr connEncd, merc an
obligalion (leeal or conltrucrive) exists to dismanlle or reoove an asset o. Btore a site to its former
conditidn ar the $d ol its uselut tite, rhe pBenl vJtuc ot rhe esrimat( cost otdlsmnlting, r€moving or
resto ng the sile is cap ilalizqt a tong with the cost oflcquisit,on orconskuction upon coopletior and a

. correspondins liabiliry is @ognized. Revenue seneraled iom prcductio! du.ing rhe kial pdiod h
capilalis€d ,

3,4 lnhngible Ass€h ts

Idiangible asseis wirl finil€ useftrl lives ihat a.e acq*ed sepantety arc caded at co6r less accunltated
dmonis.rion und lcctrmulired imp rmcnrtorses. rn' anSibte a$rrs with ir efitrireusenrttivesarcc ried
al cosl l6s accumulalcd imp.irnenr tosses.

Cenain compuro' soft*rR cosls cre.apnilizd And r(ognized rs tnran8ibte .ssers based on n eriahy,
accoutins pulence and significdnt berefils qprcred to flow lho€from for a !€riod lotrger th.! o;e

s$sequenl to initial r.coSnition, intemalty genemt€d irhngibl€ a$ets e reported ar cost less
B@umulated ,oodsaliod od accumulsr€d inp.iflnetrr losFs, otr the same b.sis as inlangible asets rhat
creo(onireJ seDamrely

D€recognition of intangible asets

A! inhDgible Nset is derecognised on dislrosal, o. vhcn no tuture @onomic benefits a.e expoct€d frcm

ue or disposal. Gains or lNs arisins fiom deMogujlion of an inIangibte a$e! m€asu@.I lhe

drfftrcnce bEMtrn lhe nd d.snos0t prccrJs atul the carrying smounl oflfie assct. aE rsognjsed in

prolil or loss rvncn lhe asscr is



.1,5 Dcpreciation& Amonisrriotr:

Depr*iation is raognised so tu to wrire oIf rhe cost of assers (olte. thm fteehold ttud an t pmtorti€s
undei consrructon) le$ then .6idul valres over then u$tut lives, using lne writren down val;e

3.6 Revctrue Rccognltion:

Revenue is reoenised lo the ext€nl that it is probable lhat oconomic beoefit wiI flow to lie Company
and thui the rcveDue cun be reliubly medured. Revenue is,neasured at rhe fai.value oflhe conside.;tio;
received or rNeiv.bl€. Revenue is .oluced for 6tirure.t rebal6 and oiber similar alloMncs

RevenuefiJhs0leish.ogni"cJqt,cn\ubslanr.rtristsu,lEwanlsofowneht,rlisl€nstcrredlolhe
btrycr under dre term of the .ont@ct,

Inlcrest income imm a fina.ciat asset is reognised whon il js prcbableihat the aonoDic benetits wiU
flov to llo compMy and the aoount of iucome cm be measurd rcliab]y, Irterest income i, a@rued on a
rituebasis, by refcrence tolhe principal oursrsndingand at lhe eiletivc iiter*r.ate applicable, whicl is
th€ nte th.l exactly discounrs srimrted fmrc cash Eeipts rhough ihe qprcled lile ofthe fi.ancial
a$cl lo thal asse(s ner carrying amounl on irilial reogDilion.

lDcome tax comprises curcnt and defefted tax. IDcome rax expense is rccognized in rhe sraieoent oI
profir and lo$ c\ccp othe e\retrtrt

Curcnt lax i! the amornt oftax pflyrble basql on the rixableprofil for the),tn., Taxabte prcfit diffe.s
from 'profir before lax as reloned io the sraImenr of prcfit and ross b4;us€ of ilehs ;f income nr
expense lhat arc taxable or deductibte in orher ycas and itc,ns thdr arcneve. t xabte or deducribld The
Company's cnrent tq is c.lculaled ming tax nres that h.ve b@n enacted or substaDtivelv enaclcd
brlhe EnJ olrhe Eponingperiod

Mitrnnun Alrernih rn!.

Mininun Altornare Tq (.MAT ) credil is .tuosnised as an asser onty when nnd io lhe c{.ent the.e is
convircing evidcnce lh.t the Compdny will pdy normal income-iax during the.sp€cificd pe.iod. In the
year in which lhe MAT rcdii becom$ elisible to bc r@ognis€d as a, aset, lhe said .$ot h created by
way of a crdit ro rhe sratement ofp.ofil and loss, The croup wiews tte same ar each balance sh@r d.re
and wrn6 down the carrying amour of MAT cEdil mlitlemcnt ro the cxient tbere is no looger

conviDcirg widcnce to lhc ell€lthal Corpany qill psy normot tuomrtax du.ing the sp@ified period.



Defered ldx is r4ognied on rempoEry direr€nces between rhe carryif,g amounh of askts and
liabilir6s in the fiiancbl shlemenh and rhe corhponding lax b.ses used in lhe computalion olhxable
prcfi1. Defercd tax li.biliris are BeneBlty recognird for all kxable hpo.ary differcnces_ Defered tax
asec sie gm€mlty @ognised fir aU deducrible rmpomry {tiffer€nces to the *tent rhat it is probable

tb.t taxable profils will be available ag.insr which lhos deduclible tempora.y diIl€rcncs c.n be

utilised, Such defefied tox assts and liabiliti€s dre not rccognhed iflhe lemponry difti:rcnce ariss tiom
lhe inilirl @gnition (olher ilatr in a busin$s combination) of ase|s dd liabilities in a rransactio. rhat
afects neitherlbetaxable ptufit oor the a.counting pbfit. In addition, defercd tax liabiliri€s are not
re@snised ifthe iemporary differeo.e arises fron tho iririal r€cognnion of goodwiU_

The c rying amounr of deferftd ux assls is reviewsl .t the end of ach rcpoding period and iednced to
ll'e(\reDt that iL is no lonSer

Defefted tax liabiliti6 and assers arc measured ar lne tax rats thar arc expected to apply in the period ir
wbi(h'he lirbitirj N seuteJ or

Deaenld tox aseB and lisbilitis are oilwr ifa leg.ly onforcsble right exist to set otTcqrerr tax
6sets aSaiosr curmt ldx liabiliries

Cudent aDd d€lded tax fo. lhe yqr

Curre.t lnd def€rrcd lox a@ r€.ogoised in profit or los, except wh€n rhey rclat€ io jte6 that are

r*ognGed ir olhe. com!rehensive nroDe or dn€ctty i, €quiry, ir which c6e, rhe curcnt and deferEd
lax me also reog.h€d in other comprehensive inco,re or di@tty in equily Ep€ctively, Whtre .urrent
tax or defered lax aliss lrcm rhc initial accounting ro. a busincs combinalion, the tax eftlcr is included
ir rheaJcounrirB to, lhe busin6s ,rmbjnarion.

3.8 Ea.dngs per slur€:

Basio eamings per share is cornpured by dividing (hep@fitl(tos) for lhe yea. by lhe weight€d avenge
number of equity shares oulshndi.g during ihe year. The weighred av€roge nuber of eqdty shares

outsrdnding during the year js adjNled for rr€asury shaB,bonus issue, bonus etement in a rights issue to

existing sharcIolde , sharc split and Berse shaE splil,
Dil ed eardi.gs per slrare h computed by dividing tbe prcfir / (loss) for the year as adjusted for
dividend, interest and otler chmg6 ro expens or inconre (net ofany at.ibuhbte raxs) relating ro rhe
dilulive poleDtial equity sharcs, by rhe weighted aveBge numbd of equity shares consid€red for dcrivhg
bsic earninss per share and rhe weisht€d avenge n;mborolequily sham whi.h could have ben issued
on the conversioi ofalldilutivepoienridl equiry shares. polonrialequiiy shar6 sre deemed to bedilutivc
only if lheir convcision to €guity sha$ wotrld d@rcase rhe not prcfir per share frcm conlinuing ordinary
opemtions. Potential dilutive equity shaes.re deemed to be conveftd as at lhe beginnirg of ihe period,
unles they have been issued ar a lale.dale.

3.9 P.ovhlons , Cortlngcnci$and commitments:

Prcvisions are BoBnised when rhe complny hrs a !resent obligarion (legal or constructive) s a r6uh

ofa p.sr event, and il is probable lhat tl& conpany will bo re.luired to s€rqe rhe obligalion, md a reliable

stifratecan be made oflhe amount ofthe oblig.rion.

The atuounl rccognised ns a prcvisioh is ihe best eslinare ofthe considemrion required ro sefile the



premnl oblig.tion at the ond of the reporting p€riod, taking into accounl the .hks aM uncdtainties
lummdbg lhe obligalioo. When a provision is mealued using lhe cash flows Gtimted to settte the
p@ni obligation, ils ca.ryin8 ahount is the pEsenl vatuc o{ thos cash flows (when the efitct of the
rime valu€ of money is ruldial).

when some or all of lhe eonomi. benefits required ao ent€ a provision .E qpsted to be Bovered
from a lhird pafty, a re@ivable k Mdgnhsl as rs asset ifit is virtu.lly cetuin thar reitubursement will
be receiled and lhe amounl or the r€ceivable can be mesuGd reliably.

A dhcloerc fc conringent liabilitis is nadc wherc thee is a posible obligation or a pBenr obtigarion

lhat mry probably not require atr outflow of resour@s or a! obligalion for which rha tutu.e outcome

cenot be acenained with redsonable cerrdnty, Wien there is d losibte or a !r6@t obtigation where

tbc lil@lituud uroul0uw otre$urc4 h remole, no pmvhion ordisclosure is made.

ComritDenls include the amouit ofpurchase or.l$ (tret ofadva ces) is$ed to panies for completio. of

Provisions. conringetrr liabili(i*. continge t aseB.trd commilmenls rF rcviewed ar *h reponiDg

Irovhions for onsrous contmcts .E r@ognized when the exp@tql benefils to b€ derired by lhe
Company from a contracr arc lower rhatr the unwoidable cGrs of tueeting rhe future obtigatios und

3.10 FiDrrci.l nNtrumcntu:

Firancial assets .ml fin0ncial liabiliti€s .rc rNognised when a company b omes a parry to the
cu 

'lmcluil 
p ovr\iuns ul lhe rnsk'rmen6.

Financial assels and tinancial liabilili6 are iniriatly measured ai fair value. Tmnsaction cosrj thai .re
diretly rltribukble lo ile acquisjtjon or isstre of fin.nciat sseh and financiAl liabililies (othe. ftad
flnan ial .sets and financial liabiliries at fair value rhrcu8h prorit or ro$) arc added lo o. deducled from
ihe fair vdlue of the lin.ncial assets or finrncial lilbilities, .s ,pprcpriate on initiat recogriiio..
Tons clion costs directly anriburable to the ncquisiiion of finarcirl sssers or fimncial liabiliiies at fair
vrlue lhrcugh prcllt or loss aE @ognised imediaiely in profit o. lo$,

Financial asscts are recognhed whcn the company bc.om€s n pany lo rhe cootraciual prcvisions of the

instnrnonls. Fio ncial Nscrs other rtran lnde receivables are inniaUy recognised at fak valrc pllls

k nsaction cosls for.ll financial a$eh nor ciiicd at fair vatue rhrough profrr or lcs. Financial assls
caried at f.ir value through p.ofit or loss are inilisuy .€oosrised at fairvalue, andtdns&iion costs arc

e\penscd in rhe sklemenr ol Prcfit ind I o$.



Srbscqu€nt nelsurem€nt

liMncial Nsets, olho than equity instruments, rre subsequently measured at anorrisc.! cost. fai. value
tlrrcugh othercompreheosive incomc or fan value throrgh prcfiror loss on tbe basis ofborh:

(a) the entityt businss model fo. mnlgi.g rhe financiol asers and
(b) lhe contraclual 6h flow characlc ristics of lne fi n. nc ial assel,

Chssiiic.llon of linmchl.N€ts

Debr iNrtunrenF rhar meet tl'e lollowi.rdcondilo s re.ubf!,rcnlly mas, ed dlimorrhed cosl texcepr

for dcbl iDsn!trEnts tl'al a& dcsignsred as ar f.ir value rhrcueh pbfir or los on innial r@ognnion):

. lhe osset is held virhin a busin€s rnodelwhok objcctive is ro hotd asseis in order to collect contlactual

. the conlmctrral ters of tle instrunenl give rise on spcoified dares to cNh flows tlar aE solely
piymonls of prinuipal and inteBt on lhe principat amount outsranding.

Debt instruments tl[l meot tlr tbtlowing condilions ale subsequenlty masured at tbir vahE tb.ougtr
other cofipr€hensivc incone (exccpr for debl insrrumenls lhal are designared as !t tair value lhough
profit or loss otr initinl recogtrilioo):

. the rssct is held wirhh a busin€s model whose obj@rive is achicved bolh by co ecrios conrr&tual
cash flows and selling financial nsselsj and

. lhe con rmcnul lems ofrl'e rnsnumeht grvc rjse on Ttrrltcd dateq to (i,h nows rhar dE sotety
pJrmols utp.inupalanrl inlgF,r on the princrp,lcmuunr uursknd.ng

IDlercst ihcome is @ognised in I),ofit d lo$ for FyrOCT dcbt insrrunreDrs, Ior rh€ purposs ot
rEcognising foreign exchange gains und to$es, FVTOCI debr i.strumcnls are rrat€d as linancinl assels

measured at anrortised cost. Thus, tlre exclange diile.ences of, the amonised cost arc r@ogn ised in prorr
or loss and other ohanges nr lhe fair vatuc ot rvTOCr inanci.l asscrs ,re recognised in olher
co'n!rcIensive nrcnc and accumulaled under rhc headins of .Rserve tor debr inslrun€nts rhrcugh
othd comprchensive nrcome'. Wheo the invsrmenr is disposed of, lhe cumutativ€ gain or los
previously accumrlaled in lhis rekNe h eclasilied to prcUt or lo$.

All orh;r nntucidt asels ae subssluentty meNu&d at fan vatue.

tillccllvc inrrresl m.thod

Thc elirtive nnerBl method is a method ofcatcntaring the a'no.lised cosr oIa debt instnnnent and of
allocaring inteesr income ove. rhe rclevani p€riod, The €ff4tive jnteBl rare is lhe ate Ihat qaclly
discoun$ estimated future cash receip$ (inctuding irr i-N and poin$ paid or Meived that fom an
integrslpa'l oflhe eil{tive inlerst ote, rnosaclion cos$ and other premitnns or discounts) thrcuAh ihe
expected life olthc debt insrtument, or, wiere apprcpriate, i shorcr period, b tne net carrying anouf,t

lncome is tlcognised on 6n cttcctive inrerest bNis lor debr nNrru,nenls olhor lhan those fimncial assels
classifred as rt FVTPL.Inlenst income is recosnisod in profit or ross and is incrM.d in the..other



Invesrmetrrr itr equlty instrumenh nt FVTOCI

On initial .ecosnition. the corrpany..n tnak€ an ircvocable €lection (on an inshmot-by-i.strument
bNis) lo pr*ent the bsequ€nr chango! in tair volue in olher coDprchesive income petuiring to
irvBlmeoh iD equity insrrumenrs. This el@tion is nor Dermi(ed ifthe eqnity invstment is held for
l.ading. Thse elecled invGrmenh are inilially measured ar fair value plus thNnction cosrs.
Subsequently, they are meNured at fair value wirh sains aftl lo$s arising fon changes in fair v.hrc
recosnised h olher comprehensive income .nd accunulatal i, rhe ,R6w. for equiry instrmenB
thrcugh othor comprehcnsive in.ome'. The crmutnlive gain o. toss is nol r@tassified to profit or loss on.
disposal olrhe inve!rrnenE.

. it has b@a acquired pincipally fo. th€ lurpose oI Flling il in the near iem; or
. on idtial r.uutsIiliou il is prrl of 0 poftfolto of idenlned financml ,nsiruments thit the company
mrDrg$ togelh{ atrd [s a r 4€nr aoruul pariern ot shon-term profir-takina o.
. ir is a derivaiivc ihat is nor d€sig.aled and etlctive as a hedging instnnnent or a 1inancial guaraDtee.

Dividends on rhese invstmontE in equiry inshu,nents are .e.ognised in profit or toss who the
compiny s rishr to qfive the dividends L shblisheJ. ir is p;obabte rh.l the @nohic berctits
isociated wirh llr dividend will Uow b rlc enrity, rbe divid€nd do6 not represen! a recovery ofpad of
cost of the invcstuner lnd rhc aoounl of divid@d can be lrqsured reliabty. Dividends r€cogdse{t in
!tufit or los are included h lhe Other jncome' line item.

Fiuncial $reG nt frir vrtue tltrough protil ortos (FWpL)

Invche.h ii equity insttumoDts are classifred as 6t FVTPL, unless tho comp.ny irevo.ably elects or
initial Hognilion lo prsent subsequent changG in tair vatue in other comprehensive incode for
investmsls in €quiiy instrudenls which are rcr held for tmding,

Debt instrunrenrs that do not met lhe amorlised cost oiteria or FVTOCT criteria (s6 abov6) .e
mcasured at FVTPL. In oddirion, debl inrrrummts rhat m@t the aoorrised cost .riteila or the FVTOCI

criteria but are designated 6 .r FVTPL are hGered !t MpL

A fin.ncial asel tbat mfrts the amodsed cost crite.ia or debt instruments rhsl meet lhe FVTOCI ffir€ria
my be dsisnated as sI FVTPL upon initiat @ogiirion jf such d*isnatior elioinat6 or sjgnificandy
redncs a measueDent or recognition inconsistency thal would arise frcm mqsuring asets or liabiliti€s
or rccogdising the Cains and lNses on then on difIerenr bars. The @nrpany has .ot designat€<l any debt
instuncnt 6 rt FVTPL.

I rnanciniisse6 ar |VTPL cre h*s red al tii vatueat (heendotrach rcponrng pe.iod. wilhany gains
or losses arisi.g on reine.suemcnt recognised in prcfit or Io$. Th€ ner gdi. or Ios recognised in protir
o, lo$ i,,co'por.les iny dividend or inrercst @med on lhe financiil a$et and is includod in the .Olher
iocome' line itcm. Dividend on financiala$e1s at FVTPL k Mog.hed wheo the.onpany\ righr to
reoeive the dividends is Brablished, it is prob.ble rhat the @odomic benetirs associated with O;
dividend will flow to the entily, the dividod do6 mr re0r6cnt . Eovery of pan of cost of rhe
invGtment and the anom! of dividord can be o6u.e<l reliabty.



Imp.irmcnt of finon.i.t nr!ets

The conpiny rccogniss a loss auow.nce lbr Expecred credit Lo$es (EcL) o! financial ase6 lhat are
measured ar amodsed cosi and at FVOCI. The crcdit los! is diff€rcnce bcrw€en alt entdchDl cash
flows that a.e due to on ontity in .ccordance wirh lhe conaad and dI the c4h flows thar lhe cnti&
specrs ro Neive (i,c all cash shonfotht. discounred al te oijginol etteclrve inr.,qr are. rli" ii
assessed on an individual or coU@tive bmis aftr consid€rins a[ reasonable a&l supponable ircluding

The company's hade receivables or coniracl revenue r*eivables do not mnt.in sigrificant tinancing
component and loss allowa.ce on tode ,eeiv;bh is mesnre.t at an amounr equal to life rine qp;ted
Losss i.e. qp@led cash snortfall. being rimplified approach rbr recogrition of impatmdt los

Under simplified approach, the company doB nor tr&k chanss in crdit rkk. Rather it @co$ize
impaifrent loss allowlnco hased on rhe lifelime ECL .t each repo.tin8 d!t6 risbt frcm iis initiol
rEogDilion. The company ns6 a provision harrix lo determiN impanoe lo$ allowance on the
portfolio of kode receivabler.

The p.ovision m,rrix is bJsed on ils hisloric.lt, observett detoulr rares ovq the qp4Lett tite ot lhe rsde

m€iv.ble and is adjnsted lbr tbstud looking stihors. At w€ry.eportins daie, the historical obsflcd
def.ult Er6 are npdaled and cha.g6 in lhe fovardtookirg srirot€s are aiatysed,

For frnanci.l assets other thrn lnde @€ivabts. the company remgnhG l2-month qp@ted credir
los€s for aU origin{red or acquired fiDanciat Nlets ifat tli€ eporring date ihe credit risk ofthe inancial
assel has not increased sigoificantly since ils iniriil @ognition. The exp@ted cEdit lossos are fte.sur€d
ns litetibe qp@ted cedit losss ifthe rcditriskoi financialaser incMss significanfly sinc€ its initial
recognition. lf, in a subs€quent pe.iod, cr€dir quality of the insriument improvs such tha! thde is no
longc. significant incese ia crcdit risks since i.ftiat Mognition, ihen the Company Eveds to
.trognizing ihpaiDnenl los allowance based on l2 monrnsECL.

The ifrpaiment loss and rcversals a@ !@ognised in Srat€ment of p.ofit and Los. For equity
inskummts .nd fiuancial assets mesured dt FVT?L, ilere h oo requircment for impaiment resdng.

Derecognitior of Ii ha ncisl sseii

T[e conrpey derecognisG a fir.ncial6set wlen the conrradual righls to rhe cash flows ftom the a$et
expn€, o. {hcr it lEnsfers the financial ssser atrd subn.ndally aI lhe risks aqd wrds of ownmhip oI
the.sset to amther p.ny. Iflhe coopany neither mnsfes nor reruiN substantially au lhe .istrs and
r€wads ofowneGhip and conlinues io conkol the transforred Ner, lte @mpany @og[is4 its retained
itrl€rest in the arsor and ad associat€d liability for amomis ir may have io pay. Ifthe comp.ny retains
subst rtiauy ,ll ihe rhks and rew.rds of owneBhip of a h.sfered financial a$set, the compiny
contintres to mognise the finarcial Nset and als mognisq a couat€ralised borcwjng for the p.@eeds

On dcrecognilion ofa finin.ial ase! in its enti.ery, tle dittrence berween rhe a$ct\ carrying amount
anJ rhe sum of rhe conedeoriun r@e,ved anrt ecei\abte and fie cumutalive s.in or toss rhat hatt bertr
reoognised in other comprehetrsive in.one and accumulated in qtuity is r@os.ised in proft or to$ iI
such gain or loss would have oihevise ben @ognised in profit or los on disFsal ofihat financial
asset-



On der(ogDition ota llna,'cist assel orhd than iI irs enriEly (;.g. vhen lhe company mairs an oprion
lo repunhale pad of a tEnsfered Ner), the compmy alocatB the previous..nying amounr of the
financial .sset b.rw@n the pa.t it conriouB to recognise under @ntinuing involvement, ard the p.r1it
.o longer recoanises on rhe bNis ofihe rctative f.ir valus ofthoso parls on the dare ofihe rrans{er. The
dilIerence betwen lhc carrying amotrnt alloated to rie part rhEl h.o longe. rsognised d{t rhe strh of
lhe coNideadon r@eived for Urc pan no longer recognis€<t md any cuDulative gaitr o. loss a ocaral to
it thar had b@ reosoised in othe. coriprehensive id.ome is rdogdiscd in profir or lo$ ifsuch gain or
los would have otheryise b€m rwogrised in profit or loss otr disposal of thai fndci.l Net. A
cumulaliv€ glin or loss tbat had b€en @ognised if, olher comp@h€nsive income is all@aled betwee, the
lart that conlinues to be r€cognised and the palt lhat is no longer reognised od the basis of (he relarive
fan vabes ofthosapans.

3.ll Finan.ill liabilltler itrd equlry inrtrum€nrs
Chssili(otion ,s debt or rqutry

DeLrt and equity inskudeDts issued by a @mpany entiry aE chsified as eirh€r linanciat liabjliriG o.as
cquily h accordmce wi$ the subsrance of lhc contaclMl arogeme.ts atut lhe defilinons ofa finmcial
li.biliry and an €qtrity iNrrumert.

Equlry in!irumenl3

An cqtrity instroment is any conkacl that evidenq a residuat inierest in the lsec ofan €nti& snd
deducrins all of irs liabiliries. Euiry rnslrumenh isued by a comnrny enury are r4osn6ed ar rhe
prcceds HeiLed, ffi ofdn(r issue colrs.

Relurchase ofthe Comratry's owtr equiry instnDents is @ognised &d deducte.l di@tly in equity. No
gain or lo$.is eoenised in prcftr or loss on the puEhas€, sale, issuc or c.nc€nation ofihe C;mpany,s
oq. equily inshm6ts.

tinlncial rirlril le!:

All Fi.ancial liabilities ae m*su(d at amortized cost usins eftective inteest mcthod or fair valnc
thbugh pro{it dd los. How€ver, fine.ial liabilities rhat dise who a kanstr of a f,nancial assel does
not qualiry lbr derccognition or when the conlidring irvolvement apprcach apptis, finsncial gutuanree
conlracts issued by tle company, and coeniunotr is$r€d by tlE .oDpany to lrovide ; ban ar
below-nrarket interest ratc.tue hea$red in accordance witl the spwi{ic aeohting policies set out

Finrnchl liobilittcs.t FVTPI_

Financi.l liabilities arc clasifi€d as at FvTpL when lne {inanciat tiabilily is eilhd conriugent

ronsider irion qogn ite{ by the cunpMy cs dn i..q u, er in d busines .umb inarion to wh,ch tntt AS I 0l
applies or is held for radi.g or it is desiEnrted as at I.. pL.

A llnancial lobrlrry isctas$fied as hettl turtradins it:

'itlas beeo ircurrcd pri.cjpally for the purpGe ofrepurchasinA ir io the nea. rerq or

. on iDirial eosddon it is pdn ofu ponlolio ofidcntificd finarcidl i,Ntrumef,ls that the .onpany
man a86 together and has a r€ce.r actua I paitem of sho.r-renn p rcfi t_taking; or

. ilis.tle vahvc lhat is nordesiBnded ind efi*liveasc heJarne instd etrt.

A fin.nciil liability orh{ rhm i financid riability held for imding o. contingent considdtrtiotr
r€cosniscd by the company as an acquiMin a busin6s coobinolion io which rnd AS 103 appli6, My
bedBignared as ar |WPL upon irxriat Mognirioo ,l:



. Brch desi8lation elihinars o. signiticmtty reduc6 a oeasurenent or r@ognition itrcoNislency rhal
would oih@ise arise;

. the financial liabiliry fo.mspadofa compiny offinanciat .ssets or financiat tiabititis or both, which
is roDaged aDd ils per0o.nanco is evaluated on ! fdir value basis, in accordance wirh tie comp.nyt
docunented ftk nranasenent or invGlment st6resi, and ih{omalion abour rhe @mpa.rng is
provided intonally on thar lrasisi or

. it fo,m ptur ofa @ntracl.onlai ng one or morc embed.l€d derivalives, and Ind AS 109 pmirs the
entire co,nbined contmcfto bo dBigo.red ns ar FVTPL in accordance with Ind AS 109.

Finanoirlliabilities rvTPL arc stated ar f6irv.lk, wirh any gains or toses aihins on rcmasureDenr

ruognG€d in profit or los. The net gain or los Bcognised io proflt or loss incorpofrtes any inte$t paid

on lhefinanctul liabililyrodis incldedin rhe,Orher income,line item

How*d. lor non-held-loFtEding linrnciJl tiabilrti6 that ae derignared as ar rvIpL, the amount of
change in the fair value of tbe frnaicial tiabitity that is anrilruhble to chlnges in the cBlil risk of thal
liability is r4ognked in othe. compr€hensive ircome, unlss theHognition of rhe eIIsrs of ct.nss in
rhe li,bihy,s.,eJi, nsk in ofiq compfthensne incom< wonld cmre or @l Ee an rc@@rin8 nistuhh
in prolir or los, in which cNe lhese effects ofchangs in q€dn dsk arc r@ognised in profir or tos. The
rcmalnins anomt ofchans€ in the fan vatue ofriabitity is alway, recognhed itr profit or lo$. Cheges
in fair klu€ anrihtable io a fina..iar tiabitiry\ cEdit risk thdt aE @og.ired in othe. .omprchensiw
iocome e refl@ted imEdiately in retained e.nitrgs and are not subsequently r@lasified to prcfit or

Cains or 10$6 on fino.cial guamntee conkacls and I@n @moirments issued by rhe company thar arc

dGisnaled by the company ss ar fan vahe through prefit or tos are recosnised in profit or Iss.

Iitrrndal lirbiliti.s subrequcnw neasirred ,r .northed cost

FiM)cial liabilitis that arc not held-foFx"dins aid aE not desisnared as .t FVTPL are nqsurcd ar
arrcni8ed cost at tie ond of subsequent .ccorntiag periods. The carrying amounts oI linanciat liabiliti€s
llul are subsequently measured at amordsed cost are derermined based on rte etfetive inrerdr Dettod,
lnterest expense that is nor capitatised as pan ofcostr ofan asset is inclu{ted h rhe,Finod€e c6ts! ljne
ir(n.

Th€ er@tivc iotemt method is a morhod ofcatcutating lhe arnonised cost of 6 financial liabitity and of
allocating inteet expeNe over rho relevant period. The erective inreresr Btc is rhe Bte lhat exaclly
discounts estimated fulurc cash paynenh (nrcluding aU fes and points paid or rep€ived that fom an
integdl pa.t ofthe effc{tive interBt etg tr.nsaction costs a.d oiher prcmirms or discounB) ihrough the
exp4red life ofthe finadcial liabiliry, or (where approp are) a shoneryeriod, to ihe net carrying anb\nr

Derccognltion of In.nclal liabilttics

The conpany d@ognhes Iinancial liabitjties when, ,nd only -he4 lhe coDpalyt obtigations !rc
disch ged, cancelled or have expired. An exchange betw€en with a londe. of debt inslm€nts with
$bsranrillly diflbrot terms is accounied 1br as nn dtinarishnrenr oflhe original financiat liability and
rhe dosnirion oIu es linanciul tiabitiry. Simitarty, a $rbsur,riut modilication ofthe rems ofai
qistins fiDaDcial liability (vherher u not alt.ibDhble ro lhe finsDcial dificulty of rhe <leblo, h
accounled for as an extinguishnenl of the originat frnancial tiability and tte @ognilion of a new
fin cial liabilily. Th€ dir€rence belw@n the carying anounl of the financi.t ljabitity der€cosnked and
the considmtiotr paid and payable is rccogbised in pofit or loss



3.12 Reclassilication offinancirl assets and liaDilflcs

The compmy detennin€s clasifi.aion of tnmcial fl$€ls .trd liabilitis on initbl rccognition. After
inilial recognition, no recls$ification is de for tinancial asets which arc equity instrumenB and
lhancial li.bilnis. For ilnmciat asscts wlrich rrc debt inslllmenls, a rela$ificarion is made only if
iheE h a chatrge in rhe businss nodet for nai.ging lhose assets, Chdnges ro the business model N
expelql lo be infrequeni. Tho companyis senior matugemmi detemines change in the businss model
as a Bult of extemal or irte(al chdngs whi.h arc significant ro lle comlatry's opestions. Such chang€
are evident io externa I p..ries. A changc in lhe busine$ modet occus when the.oDpany either begins or
oqs* b perform m .cliviry rhar is significant to iri otemrions. tf rbe coopany relassifi€s finsf,ci5l
dsets, it appli6 the retassiiication prcspectively fom ihe @la$iiicalion date which is lhe tjsr day of
the imnedi*ely ,qt rcloning peliod following lho change in the businds model. The compdy does
not .6tate any previously r4ogDiscd gai.s. lo$es (iflclnding impairment gains or lcseo or iniersr

The followins iable shovs v ious recra$ificrtion and the how they are .ccounted for:

a r$ iicln,, tr.u\.!i ( h$ li.rrrtr Accon niir! Tj.!rn.i1

\mflr\.d ( (ar

l.!, vx u. ts nr.Nn .rL11 .rlsi ltrdiinr (titc t) llr .i.r
Lr.(r..i t)r.\n{\ rrno lr:c(lcon ut liL l nrc js

r.r.!dir.{l in nrr.nrcnr ol.prdjt rD{l Loss

lAmodis€d Cosr Fai. vatk al Hla$ificdtjon dare b@mes its new g.oss
curying .oounr. ErR is calculated based on new srcss
canying amonnl

Anrortised Cosr IFVTOCI Fair vahe is mesu.ed at reclassificrtion date. Dirturence
betw*n prcvious amorlissd cost aDd tair vslue is

coenise( ir OCLNochange in EIRdrero
r@la$ilicarion

l^flonised cosr
Fair virtro ake.lasification dare becomes ils trw grcss
carryingrnoutrt, However, cumlaiive g.in or los in
OCI is adjnste( 4ainst fair vahB Conscquehtty, rhe
asser is measui€d as ifit had alwAys becn me{snnd nt
ahodsed cosl.

]'\'frr lfv1l)(.I
lxir \xluc rt r..hssiU.nlid (tIt. L.corncs ns n.\e r .sr

. \,,.,.,..tr..,,..,.N,1 ir. J

cr lLvTpL
A\.ls.. liLtrcto bu drensnrc(t11 tun Qttrc. Cumnrlirc
gril oL to$ pr.!iorsly rc.osnjs.(l irr Oaj is rcclnssitjcd
rNLxlcDrcn ol DroJir inJ l(,ssnl lhc rcchsslicalirtrr tr10
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