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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ANYA POLYTECH & FERTILTZERS LTD.

Report or the Audit ofthe Consoliatated Financial Statements

Oplnion

We have audited the ac.ompanyhg consoti.lated tind.ial statcmenls ot AltyA POLYTECH &
FERTILIZERS LTD. (the 'Company,,) and its subsidiaries (lhe Company and ils subsl.liarrcs
logcther r,-Ie. ed to as thc ,,Croup,,l whjch comprise the Consoldalcil Battulce Shccr as ar March 3 t,
2024, and Lhe Consolidated Stateherlt ot proiit dd Loss (inctuding Othcr Comp.chensive ln.omel,
fie Consolidared Statement ol Charges rn Equily ud the CoosoUdal--d Statemenl of Cash Ftows lor
the year endcd or that date, and nores to the finan.rial stateme.ts, inciudtns a suftmaw oi ftatcfial
accounring poljcies and orher expLdatory irtormarr.n (h..er.aIcr r.ferre,l ru as the "i6."o1,,i.,"0
Finan.ial Slatemcnts"l.

hr ollr opinlon and to lhe bcsr oI ollr intormarion dd a.cording ro lhe cxptanartons givei to us, lhe
lloresaid ConsoLidated Finaiclat Staiehents gr!e rhe ntormir,on r.qur.FLl by rhe iompmies Act,
2013 (the "AdJ in thc mdner so.c.Luir--d dd give a rue &1d tair view in contormity with thc
Indian Ac.oLuting Sla.ddds prescribed undcr se.iion 133 ot thc Acl, (,.tnd AS,,l dd olhe.
a.counting prihciples generally a..eptcd in tndta, ot the .onsoliclate.t statc ofafairs of rh-- Group as
at March 31,2024 and their consotklaled protir, their consot atcd torat compreh--nsrvc lol_omc,
their consol alcd chahses in equiry d.l rheir consotnhted cash flows tor th. yc eirled on ltrar

Basis ror Opinion

w-' corlducted our au.lir ol rhc conso|dared rrinan.i.t sralerncnts ln accordan.e with the stan.l.r.rs
on Auditing ("S s"l spe.iied under section 1a3(to) ot the Act. Our responslbtlides un.l,ar those
stmdards are furrhcr d.scribed in the Auditor's riesponsibillries ro. rhe Audit or lhe consolidated
Flne.ial Statcments section ot our report. W. de indepcnclenl ot the Group in accor{:jaocc $ilh thc
Code of Ethi.s lssued by thc Inslilutc ot Chartcrcd AccorLDrdts of tndia (..tc^r,,l toeerher qth rhe
ethi.al requlremcnts rhar are relevaot to ou. dudlr oi lr< conso|ddrcd FrnanlraL starede.rs un{:ler
{he provisions of the Acr and rhe ltuics made thereunder, ancl we havc luLI]tled our othe. cthl.al
responsibilities in accordancc wlth thcse reqlri.cments and rhe icAr,s Code ot Ethics. w-- b.,Fve
thal the audit evidence oblai.ed by us is sufficienr and approp.iate Lo provjde a basis jbr our audll
oplnion on the CohsoLdat--d |iDdcial Statcmenls.

Information Other than the Finatrciat Statements and Audito!,s Report Theieon

Thc Company's Board ol Lrire.rors is responsible lor lhe other litormatloi. Thc orher intbrmalioo
comprises the inlbrmatlon included in the Management Discussion and Analysis, Boarij,s Report
in.luding Annexurcs to Roaril,s Report, Business Rcsponsibitity Report, CorDorare Goverllancc d.l
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not include the srandalone linmciat statements and our

Our opinion on the consolklated tinancial statemenls does noi cover the other informaton md we
do nol exp.css any torm of assurd.e .oh clusion thereon.

In conne.lion with our audll ol lhe Consolidated Financtal Sratements, our responsibility is Lo read
the other inlormation, consider whcthcr the olh"-r tnfo.marion is mareria y inconslsteDt with th--
Consolidated Flnanclal Statements or orL. knowiedge oblained during th"- course oI our alrdrt or
otherwise appeds 1o be materialty misstdred.

It, based on lhe work wc have perlormed, wc conclude that thcre is a malerial mlssral--tuert of this
other lntbrmationi we are .cquired ro reporl that fact We have nothjng ro report irl this regard.

Responsibilities of Mana8ement and Those Charged with covernance for the consoltdated
rinancial Statements

The Company's Board of Dircctors is responsibLe for the ma|ters statcd in secllon 13"1(5) ot rhe Act
qth respe.i lo thc preparalion aod presenrarion otthcsc Consolldated Finan.ial Stalcments that
give a true and fair vicw of the .onsolidatcd linancial posirion, consolldated linanciat petormdce
includlns other comprehensive income, consohdatcd changes in equity dd consotidate.l cash flows
ofthe Group in accorde.-- with thc accoulltihg prlnciplcs generally acccpte.t in thdia, including rnil
AS spccilied under scclion 133 ol the Act. The respe.llve Boa.ds ot Dlrecrors ot the enlittes jnctu.ted
in lhe Group are r--spodsible lor maihtenmcc of adequare accountjng re.ords in accordance with
the provisions ot the Acl lor saJcgudding the asscts of the Group md for preventing dd .lerecting
liauds a1ld other irrcgularitiesi selection and applicdrion ot approprtate a.counring pol,cics; making
ju.lgments an.l esrihates thal are redsonabtc dd prudent; an.l .teslgn, implemenlaltoo anrl
maintehance ot a.lequar,- intemal tinan.ial controls, fiat were ope.ating efe.tivety tb. cnsurfig thc
accuracy and complcteness ot the accounting re.ords, relcvdt Lo lhe prcp arion and prcsentarlon
ol thc linmcial statemcnts that give a truc md fair vi--w and de tree trom materiaL ftisstatcmenr,
lvhefte. due to Iraud o. error, whlch havc been used tor the purpose of prepararion ol the
Consolidatcd Finan.iai Statcments by rh-- Direclors ot the Company. as atoresai.t

in prepaing rhe Consolidated Financlal Statcments, the respcctive Boarils ot Dn.e.lors of the
entllies included in Lhe c.orLp de r,-sponsitrle lbr assessing lhe abjlity ot lhe .cspccrive eilities to
con lue as a going.oncern, discloslng, as applicabtc, ma[ers re]atcd to going coDccrn and Lrsing
the going conccrn basis ol accounting unless the resp..rive Boards ot Dire.tors etthcr jntends to
liqliidate thelr respcctrve entlljes or to ccase operarions, or have no realistic atternatlve but to do so.

The respectivc Boads ol Drectors ol the entitlcs included ln thc Group are also responsibLc 1br
ov.rseelng lhe hDdcial r--porting pro.ess olrhe Group.

Auditor's Responsibilities for the Audit ofthe Consolidated rinarcial Statements

Our objcctives are lo obtaln reasonable assurdce aboltt whcther the Consolidared Fioancjal
Stalemenls as a whole arc liee Irom haterial misstaremenl, whethcr due lo liaud or efor, and to
issue ad audLtor's report that includes our opinion. Reasonable assurance is a hjgh ievct of
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assurdce, blrl 1s not a guarantee that an audll conducted h accordancc wirh SAs win atrvays
detcct a material misstatemenl rvhen it exisls. Misstatemcnts can arise Lom liaud or error dd a.e
constdcred malerial il, individually or in the aggregate, they could reasonabty be --xpectcd ro
influencc the e.onomic de.isions ol users tal<en on the basis ot these Consolidated trindcial

,^s paft oI an audil in a.cordan.e with SAs, q,e --aercisc professional .judgment and haintain
prolcssional skeplicism throughout the audit. We alsol

. ldentify dd assess rhe .isks ot mal.erial misstarement ot the Consoltdated Financial
Slalements, whether dne to frarLd or error, design dd pertorm audit pro.edures r.sponsive
to those risks, dd obtah audlt evidcnce Lhat ls sullicienl and appropriare b piovlde a basls
Ibr our .pihion. The risk ot not dctccting a marerial missraretuent rcsutting trom traud is
higher than lor onc .csulring lrom error, as traud may tnvolve colusio., tbrgcry, interlionll
omissions, mlsrepresentations, or the oveDdc otinrernal corltrot.

. Obtain ah LLnde.standing ot]nleEal linancial .ontrol relevtulr to thc audir in ord--r to dcsiCn
audit pro.edures that a.e appropiaE rn the .ircuhstmces. Under section t43(3)(i] of thc
A.t, we are also responsible lor cxpressing our opinion on whcther the Cohpany ancl its
subsididy .onrpdics which are .ompdies in.orporated ln tndia, has a.lequate lnrernal
find.ial controls with releren.-- to Consotidalrd Financial Srakments in pta.e ahd thc
operating elfectiveness ol such controls.

Dvaluate lhe appropriateness ol accounting policics used and th. reasonabteness ot
accounting esllmales dd related dlsclosurcs made by thc mdagehent,

Conclude on the approprlaleness of maiasemcnt,s use ot thc gohg .on.em basjs oI
accounthg and, base.l on the audit cvLdence obtalned, whether a malcrjat un.ertalily exists
relatcd to evehls or condjtions that hay casr sigrili.ant doubt on thc abitity otthe croup to
.onlinric as a going concc.n. If we .onctudc that a matcriat un.ettarnty cristsj we are
required to draw allertiorl rn our auditor's rcport ilo lhc retated disctosurcs in rhe
Consolidated Finao.ial Slalements o., iI such disclosures are jnadeqllate, to modily our
oprnron. our conclusions ae based on the audil evldence obunied up to the .lare ot our
audjtor's reporl, Ilolvcvcr, tutu.e events or condlriohs may cause the Group to cease to
.ohtinu. as a golng conce.n.

Evaluak the overall prcseotation, shu.llrre and conl-aht of the Consolidalcd Ftnancial
Slatemcnts, in.Luding the disclosures, a.d wherher rhe Consolidalfd Fjndciat Sraremenrs
r,-present the uiderlying trdsactlons and events ln a mmner that achieves t lr

Obtain sltflicicnt appropdate audit evidehcc reg ding th"- find.ial intonnarion ot the
cntities wll.hln the Croup to ,-xpress m opinlon on thc Consolidatcd Financiai Statements
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Materiality ls the magnLtude ol misstalencnts in rhe Consotrdated Findcial Statemcnts rl1al,
individually or in agsegatc, mal<es il probablc rhar lhe cconomjc .lecisions ot a reasonably
knowlcdgeable user ol the Consolldated Financial SraleheDls may bc jnfluen.ed. we conslder
qqaolitative materlalily a.d qualitative lactors ni (r) plannnlg rhe scopc oI our audil work an.l in
evalualing th. results oI our u,orki ud (il) to evaluate the e[e.l of any ]dentiicd misstarements rn
the Cohsolidatcd Fioan.ial Slatements.

Wc communi.ale wlth thosc charged qith governd.e ol rhc Compdy dd such olhcr cndrles
includcd in the Consolldated Frndclal Shlements ot whi.h wc a.e thc jndepen.lenl auditors
regarding, among other malters, thc pldn--d scope and timing ot the audit and slgnificant audrt
lindings, including dy signii.anl delicicncies h ]n(ernal tinan.ial .onlr.)]s rhat 1vc i.lenrity .trilna

We also proqdc thos. charged s'ith govcrnan.,- with a staremenr ih.r we havc comptie.t wjth
.clcvdr elhlcal requircmcnts regardlng independencc, and to .ommuni.ate wtth them aLl
.clatronships tu1d other mallcrs that may rcasonably be LholLght to bcd on our independencc, md
rvhere applicable, related s.lesua.ds.

l roh the maltcrs communi.ated wLth those charged wirh goeernancc, we dctcrmine those mattcrs
that lvere ol most sisnilicmcc in the audit ot rhc Consolldared Fjndcjat Stalemeils of thc currenl
pcriod ed de lherelore thc key audit hatte.s. We des.ribe thcsc mafters in our.udtor,s reporl
unless Las or regulatloi prccludcs publi. dis.losu.c about the mater or whcn, jn eatemely rare
cif.umstarl.es, q,e dete.mine thal a hatte. shoukl nor be communicated in our report bccause the
advcrsc consequences of doing so would rcasonably be expecred to outeeigh the publjc irllcresr
b--t1efits of such .ommuni.allor.

We did not audit the finan.idl statcments/linanclal intormation,s ot the subsidla.ies i.e. Ar;rwali
Phosphale I-imited and Ytua c.een Encrgy Privale Limitcd, whose tuanijial stalcmcnts/tulan(ial
rnformarlon's relled total assets of Rs. 2797.27la]<hs as al3l.1 Mdch 2024 ahd total revcnu. ot lis.
1363.54 l.l<hs Ior lh-- year on that darej as considcred ln rhe .onsolldated financiat statements. The
@nsohdated llntu1.ial sralemcnts also in.Lud"- rhc croup,s share ot Nct profits/t.ss oI Rs 84.85
lakhs for the yed ended as on 3ln March 2024, as considered h the tinanciat statements/nhancial
lntormation havc not been audl(ed by us. These tihancial statemenls/fina.crat inlbrmation has been
audiled by olhcr auditors whose rcports have been turnjshcd to us by the Mdagcment and our
opinlon on the consolidated finahcial statcmenrs, in so tar rclaies to lhe amounts Dd disctosu.es
included in respecl ol lhosc subsidlaries, jointly contloll-ad ehtlries dd asso.iates, and ou. rcport in
terms of subse.lion (3) ()l Sechon 143 ot the Act, in so lar as ir relatcs ro the atoresaid subsi.ira.ies,
iointly controlled enlities a.d assoclates, ls based sol.ly on tI-- reporls ofthe olh--r au.lilors.
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Report on Other Legal and Regulatory Requirements

1. As requrrcd by S--clion 143(3) ol the Act, bas--d on our audir !v,- report that:

a. We have sought and obtained all lhc rntbrmarion and cxptanarions which to rhe best of
our knowlcdge md belicf lvere necessarl for th-a purposcs ot our audit ot rhe atoresaid
Consolldatcd Finan.lal Statcmenls.

ln our opinion, proper books ot a..ourt as rc.tuned by tarv maintained by rhe Group,
including relevant records reLating to pr--pararion olrhe atoresaid Consohtared Finan.ial
Statcments have bccn kepl so lar as it app.-drs liom our examinarion ofrhose books.

'lhe Consolidared Balan.e Sheer, thc Consotidatcd Sraremehl ot protit and Loss
in.ludnrs Othcr Cotupreh.nsive t romc, Consoll.tat,-d Sratcmenr ot Chang.s jn uquity
md the Consolidated Slatcmenr ot Cash Ftos,s d,-alt lith by rhls Report are ir1
agreement with lhe rclcvdt books ol a.count manrlained lor U1e plrlpos. ot pr--pa.atjorl
of the Consolidate.l lrnrancral Stalements.

In our opinion, thc albresaid consoli.late.l l,ira.cial Statemen(s compty wilh thc Ind AS
spe.llied under secltu. 133 ol th,- Acl.

On thc basis ol thc writlei reprcscnrallolls re.crvcd trom the di.cctors ot the Compahy
as .n Mdch 31, 2024 taken on re.o.d by the tsoard ot Djre.tors oi rhe Compahy and rhe
reporls ol thc statul.ry auditors ot lls subsidjdy .ompaoics incorporated in In.ti., none
ol the dire.lors olrhe GrorLp comptuies inco.porated h tndia is djsquatitied as on March
31, 2024 lrom being appolnled as a direclor in terms ot Secrion I64 (21 ot the .^ct.

Wrth resp,-.i to the adequacy ol Lhe inte.nat finan.idl conrrols lvilh retiren.e to
Consolidated rinan.ial Srar--tuents dd the operating efle.Liven"-ss of su.h .onb o1s, ret--r
10 oLrr scpaate lteport in "Annexlu.c A,, whlch is bascd on rhe auditors,repo.ts oj.the
CompaDy md its subsidLa.y.ompaDics lnco.porated in Indja. Our report expresses an
unmodiled opinion oh thc adequa.y and op.raring effectrvcness of n1krn..t tu1anci.l
controls with rclcren.e 1o Consolidaled lllnanciat Stalements o1 those .onrpanics

With rcspe.t 10 thc other matters to be incirtded ln the ,^uditor,s Report in accordan.e
with thc requlrements ol se.llon 197(16) ol lhe Acr, as mendcd, in our opnrton d.l 10
the best ol .ur inibrmarion and accor.llng lo thc expiaiations given lo us, the
reftuncration paid by thc Companr to rts dfe.lors durjng rhe y,-ar rs jn ac..rdancc wjrh
the provislons of se.lior 197 ol the A.l,

With respe.r to the orher maltcrs to be tnctudcd n1 the Auditorh Rero.t in ac.ord.ncc
Mth Rule 1l oI the Companics (Audir aid Auditors) Rules, 2014, as arnendcd in ou.
opinron dd 1o lhc bcst olour inlormation and accordlng 1o thc cxptanaliotls givcn to us:
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l. Thc Consolldatcd Fintu1cla1 Slatencnts disclose ite impact ot p--nding litigations
on the consolldatcd ftlan.ial posrtion ol the croup. ReIer Nore 23 ro the
Consoli.laled Financiat Staremehts
The Group has madc a provislon as requrrcd under applicabtc law or a.counting
slanda.ds lo. malerial lo.csceable losses. Rclcr Nore 2.r lo thc Consolidatcd
Flnancral Statements. 'l h.- Group did nol havc any tong terh derivative cohtrdct,
Ther,- was no dount u'hich was required lo bc trmsfe.red, lo the Investor
Educa(ion and Prote.lloh Fund by the Company dd its subsidiary companies
in.orporated in India.
(a) The rcspectivc Mdagements ol thc Compan, and jts subsidiaries whi.h are
compdies lnco.porated in ltulla, whosc lindclat statemcnts have been audite.i
undcr the ,^.1 by othcr auditors, have reprcsenle.i to us lhat, ro rh,- best of their
Loowled8c dd beliel no funds (lvhich are mateiat either individualy or ih thc
aggregalel havc been a.lvan.ed or loae.l or invested (cjther trom bo.rowed tuods
or share prcmium or tu1y olher sourccs or kind ol funds) by Lhe company or ary
of srich subsldia.ics to or ln any othcr person or entity, oursid"- thc G.oup,
lncludlng foreign enlity ("lntcrmediaries"), with the underslmding, wh"-the.
record,-d lo writing or orhcrwisc, that the tnte.mcdiay shau, djrectty or
indirectly 1--nd or rnvcst in other persons or ertllies ldentifie.L li any manner
whatsocvcr by or on behall of the CoDpany or any ol such subsntiarics
("Ullihale Bcncficidies") or providc any guarantee, sccurity or the trke on behatt
ol the Ullihate Bcncliciarles.
(b) Thc respe.ljve Managcments ol1h.- Compdy and ils subsidituies whtch de
comPahies incorporale.l in lndia, whose finah.lal statcments have bccn au.lili-d
unde. the A.( by olhcr auditors, have represented 10 us that, to rhe best ot their
knorvlcdg. dd bellel, no lunds (whi.h are matoial eilher indNidually or tn thc
aggresate) have been recelved by the Company or uy oI such subsidieies trom
dy p--rson or cntlty, h.Llrding lbrcign eolllJ (,,FrLndins parries,), wlth the
understandihg, whclher re.orded in witing or olh--rwlsc, thar th,- Company or
any ol such subsidiaics shall, dire.dy or indjre.ily, lend or invesl in other
persons or enlitles idernlicd in any manner whatsoever by or on behatt ot thc
ltuhdlng Party ("Ulllaale Benclici ies") or providc dy suarantcc, securitv or lhc
llke on behalfofthe Ultiftatc Bcncliciaries.

(c) Based on lhe audrt procedures that hale been consrd$ed reasonabic ad
appropriate in lhe circumstd.es p,-rlormcd by us o. thc Company and its
subsididies which arc companies lrcoryorated h india whose financral
slalcmcnts hav-- been audited under the Act, nothing has come to our nohcc
that has caused us lo belicvc that the reprcsentations undc. sub ctause (t) and
(li) oi Rule 11(el, as providcd undd (a) and lbl above, i:onran any materjal

As stated in thc.onsolidaled financi.t statements, no interih or tind dividend
has been dccldcd by the company or any ol irs subsiiharies tor lhe yed cnded
31' Mdch 2024.
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Bdsed on our examinalioi lvhich included lesr chccks md inlormalioh givcn ro
us, the Compdy has used accounting sofiware for maintaining lls books ot
account, lvhich did not have a leaLure ol re.ordins audil trail {edit log) faciliiy
throughoul the ycu 1br all relevarlt trusactions re.orded in the resp--.l.ive
software, hence we dc unable 10 conrmcnt on audil lrail leaturc of the said

Dated 04d November 2024
UDIN 24O8579OBKCRKPsI26

CA NAVNEET JERATII
M.No.045790
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ANNEXURE "A" TO TqE INDEPENDENT AUDITOR'S REPORT

(Relerred to in pdagraph 1(ll unde. 'llelort on Other LEgal and Regulatory Re.Luirements' se.lio. ol
our report lo lhe Membcrs of Anya Pol!.tech & Fertilizers Ltd oleven date)

Report on the Internal rinatrcial Controls with refe!etrce to Cotrsolidated rhancial
Statements under clause {i) of sub-section 3 of Section 143 of the Companies Act, 2Ot3 (the

In contun.tion with our audlr ol the Consolidated lihan.lal Statcmcnts of the Company as ot and
lor the year endcd Mdch 31, 2024, w-- have auditcd the inli-rndl linancial controls wirh relerei.e to
Consolidated l,inan.idl Slatcmcnts ol Atrya Polytech & Fertilizers Ltd (hereinafre. rclcrr.d to as
lhc "Company") an.l irs subsid,ary companies, whi.h are compeics in.o.poral,-d in rndid, as ot lhar

Management's Responsibility for Itrtemal Financial Cortrols

'lhe respectivc Boards ol Dire.lo.s .f th. Company and ils subsrdidy companies, (,hich are
companies ir.orporated in India, tu'e responslble tbr cstablishing ahd mainlal.ing intcrnat tinan.ial
controls based on rhe inl.-mal control over finan.ial repo.ling criteria establlsh--d by the respcctive
Compan'cs considering the ess-ahlial cooponcnts ol lnteinal control stat.d in the Gui.lai.e Note or1
Audil ot htemal Financial Contols Over Fnrancral Reporting issued by rhc tnsrtute oI Chturer--d
Accountdts ol India (1h-- 'lcAl"l. Thcsc respollsibilitles includc rhe design, implementation and
maintenancc of adequate internal llnanclal controls that were operating cfectively lor ensuring ihe
orderly and eliclent condu.r of its bushess, rnctuding a.ther--nce to lhe rcspc.tive company,s
poli.ies, the sat--guardlns of its asscts, the prevent,on and dete.tion of lrauds and crrors, the
accuracy md compleleiess ol the accountlng re.ords, and thc timely preparation of reliabtc
turancial intbrmation, as requlred under the Act

Audito!'s Responsibility

Our responslbiLily ls 10 exp,ess m opinion on the i.temal flndclal .onlrols with relerencc ro
Consolrdated Finan.ial Slalements ol thc Compdy and lts subsididy .ompanies, whtch arc
conpanles incorporat.d in India, based r)n oLL. arLdit We conduded our audit in accordance wllh
rhe Guidance Nole on Audit oI Internai llnancial Controls Oler ttnra.clal Rcporting (the ,.Guidan.e

Nole") issu"-d by the Institute ol Chartered Accountmts ol lndia ( ICAI") and the Stddards on
Auditlng, pres.ribed undc. Sc.tion 143(10) ol the Acl, to the exrent applicdblc to u audit oI inrernal
lindclal conlrols with relcrcnc. to Consoklated Financiat Starem,-nts. l'hose Stdd ds and the
Cuklan.e Nole require that wc comply with ethical rcquircmcnts and pLan and pcllo.m thc audit to
obtain reasonable assurance about \rhether adequate nitcrnal tind.ial .on(rols with retercnc. ro
Consolklated Flnan.ial Slatemcnts was cstablished and naintaned dd iI such controls operatcd
efcctivcly in all material respe.ls.
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Our audrt involves p.-rlorming procedures to obtain audll evidence aborLr the adequa.y ot the
ihlcrnal linancial conlrols with refe.ence 1o Consolidated Finaicial Stalcmcnts dd their operating
efIe.llveness. Ou. audit oI inte.nal lindcial conrrols lrith relerence lIJ Co.soLrdated Fnlahcial
Staremenls includcd obtainhg an undcrstandhg ot inrernat tinanclat ..r1l.ols wirh rcteren.e to
Consolidaled l-inancial Statemehts, asscssing the risk lhat a materiat weakn--ss exists, md testing
and evaluatnig thc desigr ahd opc.ating efle.tiveness ol intcrnal .onlrol based on rhc assesse.l rtsk.
Thc procedur--s selectcd dcpend on the auditor's .ludgmenl, includlng the assessme.t of thc risks ot
matcrial misstal--m"-.t olthc linanclal sraterncnts. wheth,-r due ro lr.ud .. prr.r

W. believe rhal the audrr eviden.e we havc obtained is srLrictent and approprial-- lo providc a basjs
tbr our au.lir opinn r oo thc internal linaDcral conrrols wilh,elcrcncc to ConsotidaEd Financial
Staterncnts oI the Conpany and its subsldlary compdies, whi.h arc companies ln..rporatcd in

Meaning orlnternal r'inancial Controts with reference to Consolidated Financiat Stat€ments

A compdys lnr,-rnal financial conbol wirh rct rence ro Consohdat.d Fjnancial Statemcnts js a
pro.ess desiltncd to provi.le reasonablc assuranc-- resarding the reliabitily ot finaocjal reporlhg :rnd
the preparallon ol lindcial stal--menls lor external pqrposcs in accordan.e with scncraly accepred
accounting prihciples. A .ompanys intcrnal linMcial clrnlrol s,ith reteren.e lo Consolidated
l lnah.ial Statcmcnts in.lu.les thosc policies and p,occdurcs thar (r) perrain to thc maintenance ot
records thal,ln .easonable delail, accu.atcly and lairly.eflect thc trdsa.liohs and drspositions oI
thc asscts ol rhe iunpanyi 12) prov e reasonable assurahce that transactions are .eco.d.d as
ne.essary to permit preparation ol linah.ill statcm.nts in ac.ordancc x,ith generally acceptc.l
a..ounlins plnciplcs, an.l th.t reccipts and exp--ndrtures ol the company are bcing ma.le ohty rn
accordan.e u'ilh authorizations of rnanagcmenr and directo.s ot rhe companyi and 131 provide
.casonable assurar.-A resddrng prevenllon o. timely dele.Llon ot unauthorjzed a.quisitiorL, use, or
disposi.ion olthe compary's asscts that.ould havc a marerial eIle.l on thc linanciat stalements.

Inherent Limitations of Internal Financial Controls with reference to Consolidate.l ainancial

Be.alrse o1 thc inherenl limitatrons ol lnl--rnal finmciat conb.ts unth relcrcn.e ro Consolidatcd
Financlal Slatcmcnts, inctudlng the possibility ot .otllrsion o. improper mandsemcnt override oi
controlsi mal-arlal uisstat.menls duc lo crror or traud may occur md not bc dctc.rcd. ALso,
projections of ahv evaluation ot th-- iDternal linan.lal conrrols with refereh.e ro Consolj.laled
Financlal Sralements ro Iuture p--rlods dc sub.je.t 1o lhc isk that the inrern.l firaoclal .onhol wj$
rclcrcnce to Consolidared Finan.ial Slalemcnts may become inadcquatc becaus-- ot chugcs ln
conditrons, or thal the degrcc ol complian.c wrth the policies or procedrLrcs mav det,arjorarc

Opiniotr

In our oplnioo and b thc bcst olour nrlormation an.l a..ordins to thc explanaliors sivcn to us, the
Compdy and its suhsidiary companies, which de companies lncorpo.ated h Indta, havc, rn au
hatc,ial rcspccts, d ad-aquate rntcrnal llnanoal controls system rvith retcrcnc. to Consolnlatcd
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Flnan.ial Statcmenls arld su.h inl --rnal lindciat.onlrols wirh rcferen.e to Consoil.Late.t Finmcial
Statemenls wcre opetatiog cfle.rively as at March 31, 2024, base.l on the crirerla Ior intcrnal
hndcial conlrol wirh reterence ro Consotidated Fnlaocjat Stalements esrabtished by the resp,-crivc
compdies .onsidcring the essenriat comporehrs ot internat .on(ro1 statcd h the Guidmce Note on
Audit ol Inlernal Finan.ial Controls Ove. Financiat Rcporting lssued by the tCAt.
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Cash flovs fiom opcrating activities

Adlqllllglll
N.f 0pemtinE lnrerest ln.oorc

CapitalsuhsidyAmorhed

Cra(jry Ctrr.entsc.vicc C.st
Net P.ofit before working capital chanaes
Ir{resr{rnmNl mcurcntAsfs
lnmas!/iDec.easel in cuft nt Lbbliiy

Nettash Flownorn Ope..tineA.tiviry

Cash nows lroh InvestinA activities
Pur.h$e olP.opcrty P ait& Iquilnnenr
sa e of Propedy Planr & Eqtrip'ncnt
Non op.mtiirE ln!eEsr ln..me
Inven,ncnL,n od,.r Non Cu.ienrAsseG

NetCash fl ovs froh lbvestingactivities

casb nows r.onr Fimncingactiviti.s
RepaymcnrolEorowings
htrrease/ (Decrcascl,D share capital
lnoease/(Decreasel,o Ncl
lno.Gscln caDlhLredu.rloh

Netcash flows rrom Financing r.tiviti€s

Net increasc tn .ash and .ash equivalenrs
Cash and cash equtvrl.nLs aithe be8irningottheyear

crsh and cast equivalents atycar end

1204.63

11.95
1365.46
\417.33

1965.50
t2?6.95

5.21
420.14

-115.02

103,45

See Acconpanylng Not€s to the financial srarements and Signlfi.anr AccountinA potici€s

As per ourAuditRepo.tofcvcn date at,che-d

al]ouo&iBEeqryt
l! !srnD--al!!Ile!q

GM

Audit Repo.t of cvcn date at,ched --l./y^.
Ac.Dnhtants ,,, iM

UDIN 240a5790BKCRLCa066

Fo.&on behalfoltlr€ Board ofDirectors of
I ANVA POLYTECH & FERTILiZJRS LID,L ,!++
sinph Yadav -4{,"1^," ,o

.\^_
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in Lacs

As at Mafch 31,2024 As at March 31,2023
15 Revenuc From Operation

(a) Localsalcs
(bJ Unbilled Revenue

Ic] Govt. Incentive (Ntls Subsidyl

12011.88
-267.73
591.63

10359.70
267.73
933.1r3

123+1.77 11555.26

As at March 31,2023

[a) lnte.est Income
(bl other lncome
(c) Intereston IT Refund

[d] Asriculture lncome

Ie] Cap ital Subsidy Amortisatio n
(0 Discount Received

77.41,

7.12
.04

25.54
1,8_46

56.23

37.32
74.79

.82

.00
00
.00

178.79 4?.93

AS at Marcn J1, zoz4 As at March 31, zuzS
17 Cost Of Materials Consumed

Consumption ol Material
less Discount Re.eived

Operaling Expenses
i\4aDulacturing Exp

8699.88
194.4A
905.81

64.16

8259.8s
39.69

1492.96
73.44

9477.38 9386.96

As at March 31, Z0Z4 As at March 31,2023
19 timployee Benctit Expense

(a) salary
[b] othe. Allowances

[c] EPF Cont buiion
ldl ESIC Contribution
[e] slatlwellare

259.53
62.14
27.90

4.14
11.35

208.45
74.72
16.02
4.90
5.57

359.07 2+5.66

AS at March J1, Z(rZ4 As at March 31, Z0Z3
20 Finance Cost

[aJ lntercstonTerm Loan

[b] Inrereston CC Limir
[c] Loan Prepaymen t Charses

[d] lntereston Car l.oan

[e] Loan p rocess ins charycs

t0 BankCha.ses

43.41
54.14

.00
3.62

254.9+
4.63

4.27
139.00

.00
25.61
30.21

3.94

360.74 247.43



ANYA PQIJ'TJCH & FERTILIZERS PvT LTD.
qnQILOEFICET S-2,Level Upper Groun(LlloalBloclc!,lnternational Trade To{!lLN!h.! Place New pelhi. 1 1 onl I
qtNru01403pL2011PTC22ss41 IEAILMKCAl4!l-2Kl

Notes to Accnxl1tssltuelorsolidated fi.ancial statcmcntstiorJhe vear endSd o. 31.3.2 0?4

Anya Polrtedr & Fertilizers Limited (proriously known as Anya Polylech & Ferrilizers p.ivate Lnnited) is a company
limilcd by shares, incorpo.ated and domi.iled h lndia on Seprember 27, 2011, as a joint venture company bcrwc.n
Anya ,,\g.o & Fe.lilizers l-rd & DP world Rail Logistics PrivaLe Lnnited (tormalty know! as K bhco Inf.astrucrure
Private Limitedl a Company.eaisrercd uDder Company ,{.t, 1956. t'he Company is manuracttuds HDp[ /pp Bags,
a8riculture.grade ziNSulphate & other products fron its manuracntring unitat Village Keshu.chai, Shahjahanpur. The
.onsotidated finan.ials represetrt rhe figures from the audited rinanciats of Anya polyre.n and Fertiliscrs Ltd fthe
holdingcompany) and itssubsidiaries ArawaliPhosphate Limited' and 'Yara Creens Ltd

2 Signilicant accounting Dolicics
'lhis note trovider a lisL ot the ignificant accounting policics adopted nr the prepa.ation of rhcse 6nancial statemenrs.
'l'hese policies have bcco consistently applied to all dre yca.s presenred unless orherwisc sLared The financial
statemeDts are lor Anya Polytcch & f'ertilizers Limited (freviously knoun as Anya tolrtech & Fc[ilizers private
r,ihrtedl ldrenoldirs.omDanvlandirssubsidiaries Arawali PhosDhalc Lunited atrd yara creeDs L!.1'

3 (a Basisorprcpa.ation
il Compliance with lnd As
Thc iinancial statements.omply in all tuaterial aspects with hrdiaD Accounhns Standa.ds (t.d ASI norincd under
Sc.lloo 133 olthe Conpanies 

^ct,2013 
[thc Act] lcompanies (t'rdian  .couou s Standa.ds] Rules,201sl and orhcr

relevant p.ovrsions ofthe Act.

(iil Historical cost convention
The rinancral st.tements have been prepared on a hisron.al cosr basis, excef! ror the detined benettplaN i.e graluity
which k staicd as .crrilied by an achtrial ,aluer.

(b Rcvcnue.ecosnition
R.venue is nreasured at the tair valuc of Llrc .onsnleration rcceived oJ rccoivable for goods suptlied a.d s(vi.es

rs.n'nk r. nr+.n.rs, horv.ver itdoes nor includ$ GsT whrch are payable in respecr.r
salesolgoodsors.rviccs
Revenue n'orn thc sale !fsoods and seNi.es is re.og.iscd whcn the conpany perrodns rts ubl*ations to irs customers
and the amount or.ev.nuc can be measnred reliably and re.ovory olthe consideration is !.obabt. thetnninEotsuch
rccognition in case ofsale ot g.ods is $hcn rhe.onkol ovel the samc is lransfered to rhe cusrome., lvhich is mainlv
upo. dcLveryand in case olseNices, in the period in whrch such services are rendcrcd

4 cover.oentgrants
GranLs from dre soveunent a.e re.ogniscd a!lhcir fair value when there is a rcasonable assurance drarlhc granr will
be re.eivcd and Lhe group will comFly rlith allatta.hcd co.ditions.
Gove.nment srants relating to iffome arc dclc(ed and .ecosnhed ir thc prorir or loss over the period eccssary to
mat.h llt.fl wirh Lhc costs that they a.e irtended to.omp.nsate and presented wiLhh othe. income.

CoreDmcnt g.ants received earlier and relatiq to rlrc nvestment in plant and cqurp,nent ar the tactory are idctudcd io
non.curentllaLil(Lcs as defe.red income and arc credited Lo profit or losson a srraish! line basisover aDeriod otnve
yea.s and presented wilhi ohe.income.

Thc i.cohc tax expense or c.edit tor dre p.,iod is thc ux payable oD dre cuJrcot pcriod s taxatrle nr.omc bas.d oo Lhe
apfli.ablc n'cone tax rate fo. each judsdictioD adjuslcd by chanses indetired Laxassdsand liabilities auriburablc !o
temporary dincrcnccs and to unused tax losses.

lhe cn.rentin.ome tax cha.gc Ls calculated on the basis olrhe tax laws cnacred orsubsta.ljvcly ctucted atthe end ot
the reFo.ting period geDeratine laxable income. Manaeenent periodically evaluares positioDs take. in tax retu.nsrvith
respect to situations ir whiclr applicable Lax resulation is subject ro inlerpreration. it establishes provEions where
alp.opriate on the Lash olamonntsexpc.lcdtobe pdrdto dre rax autlo rics
Delcn'cd rncome tax is p.ovided in .uLl, usi.g Lhc hibiliry merhod, on temDorary drfferences arisnrg bctrlcen Lhc tax
bases otasscG and Labilities and their.anying amouols i the consolidated fiDanoil srarements. Detencd inconc tax
is detennincd using tax .ates [and law, drat have bcm cnacLed or substatrtialy cnacred by rhe end or the retodir]g
period and are expe.Led Lo apply wben the related defen.ed income td asset is reatiscd or rhe defered iDcone rax

Delered tax assets are recogniscd ro.aU dcdu.tible tempomry diitereoccs and unnsed tax losses only ifit is probable
tha!rutu.etaxableamountsrvillbeavailabl.Louhhsethosetemporarydirerc..sandlosses.

P.ovisio. for Incomc t.x fo. rhe cu.renr year is cal.ulatcd as per MiDimtrm Alternative Tu u/s 11SlB of
lncome TaxAct 1961



Prolcrty Plantand Equipnent
P.oferty, plant and cquipment is stated at acquisrrion cost net or ac.umulated depreciation and accumularcd
impairDrent losses, il a.y. Cost of acquisition or coDsnucLioi olproperty, plant and cquipnenr comprises its pur.hase
pricc rncludirg import duties and no ..fundable purchase tarcs afre. dedMtnrg t.ade discouors,rcbarcs and any
direcuy attributable.ostofbrinsins the item ro its wo.kins condftion for ilr ioGnded use

When parts ofaD item olproperg/, planL aod cquipmenthaviDg signincant cosrha,e diffe.enr userul tivcs, Lhcn rhey arc
ac.ounLcd for asseparate items (najo.compooenrs] oipropergi, !lanrand equrpment.

Subscqucnt costs are nrcluded in the ass.!s carryins amount o. rccognised as a separate asser, as appropdate, only
wheD it ir probable that lirture economic bencriLs associated with the item witl flow to tbe Company and the.osL otrhe
item can be mcantred relubly All odrer repairs and naintenance cost are.hargcd to the standalone sratement orprolit
aDdloss duljng thc pctrod io whrch they are incured.

Canrs o. losses arhine on retirement or disposal of p.operq/, DtaD! ard equiDment are |ecoqdiscd in the standalone
statemcnt ofp.ofit and loss

Propcrty, plant and equipnent which a.o oot ready lor iDte.dcd use as on the date oaBalancc Shcc! a!c disclosed as
''Capital work in p.og.ess' Capital woi( i. progress conprises ofpropeft, planr and equiprnent that ar. no! ready for
theit inLcnded rse at the end of reporting pcdod and a.e car.ied at cosr comDrisins direct costs, .etated incirlental
exlensesi olherdi.e.tly att.ibutable costs and bo(olvins costs

Advances paid towards the a.quisiton of p.operqr, plant and cquipdent outstanding at each batance sheet date is
classiticd as capital advances under'0thcr Non CurentAsets".

The nunagencnt oI the group estimntes the useful lile oJ the vehictes to he 75 yedrs insteatl of B veo6 os
prcscribed b! the Cohpanies Act 2073 occot.lingty the lepreciotion is charge.l on the bosLt of r rc'naining life

Dep.eciation methodr, cstimared useful liv€s and residual vilue
Dep.eciation is.al.ulaLcd using the wrin:en down v,luc nethod to allo.ate tleir cos!, nct ofthen residual,alues over
thetr estimated usetul lires asperS.hedule II olTbe ComnanicsAct,2013.

'l'he usetul li,es have bccn detcrmrned as specilied by Sch.dule tt to the CompaDi.rAc! 20t3 r'he .esidual values are
not nore than 5% ofthe orighral cosLorthe assetThe assets'rcrdualvalues and useiirl tives arc.evio!,ed, and adjnsted
ifaDpropriate, at dre end ofeach repoltiDe pcriod.

Assessmentlor inrlaidncnt is done at each Balan.e Shcct ddre as to whet|er therc is any indication that a non-Rran.iat
assct maybe impaired lndefinitc liic rntansible assets are subjcct to reviewfor iDpainnen!a.ouallyor more trequeDtty
ifee..rs or ciremstances indicate that ir is necessa.y

Ior the pu.pose of assessing impairmen! the snallesL identiliable group of assels rhar gene.ares casb i lows hom
continuiry use that are largely ind.pcndent of the cash inflows ftod othe. assets or groups orassers is conside.ed as a
.ash gc.erating unit. Coodwill acquired in a business combirarion $, i.om rhe acqnisition date, aXocatcd lo each of the
conpany's cash gc eranna unirs thar are expe.ted to benenr from the sync.gies of the combnration, irreslccrivc .f
whethe.othe.asseLs or liabilirres ofthe acqniree a.e assigocd to those nnits.

The impatrmentloss is allo.ated rirsL to rdduce rhe canrlng anount ofsoodrvill (ifanyl altoca(ed ro the cash generatiDg
unirand fiento dre otherassets ort]t u.iL, pro rata based oI the cairying amount oleach asset in thc unr. Recoverable
amoDnt is highcr ofan asset's or casb gene.aring uoifs value in use and ils ratr value less costor dhposat. Vatue rn use 6
estimated tntu.c cash flows expected to arke h.m lhc continuing use of an assct or cash gene.ating uDit and fiom ils
disposal at the end ori$ usetul life discounted to theif prcsent value using a poslrax d6count mte that.eflecrs.urrenL
market assessmeDts olthe timc value ofmoney and the risks specifrc to rhe asset.In detcrminrng fai. value less.osrs.r
disposal, recent market n'ansactions a.o conside.ed. lfno such rransactions caD be identificd, an approp.iate valuation

Assessment is also donc aL each Balance Sbeet date as Lo wherher rhere is aDy irdicatio. that an impairmenr toss
rerognised lo. an assetin prior accounting periods mayno longer exist o. nay have dccreased. Uasis the assessnenta
reversal of an impai.ment loss ror ao asset orhe. dran goodwiU is recosnised iD the srandalone sratement otprofit and

No impan'mcnt was identiliedinF t zo23-24 {1t12022-23) Nil)
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Crsh and cash €quivilents
For lltc Furposc ol presentation nr dre statement of cash nows, cash and cash equivalents inclu.les cash on hand,
deposits held at.all with financ,al rnsntutions, other short-te.m highly liquid iovcsrmcnts lvith origiral matrrrities .t
three months or less that are readily.onvc.Lible to known anounts of cash and whi.n a.e sublccL Lo ao insianificant
ijsk olchanges in value, and bank overdralts Bank ov(dratLsare shownwithin borowiDgs nr .un.ent liabilitics in rhe

'lrade re.eivables a.e recoEnised at laif value, which the nrandsementconsiders good but they are unsecured

Trade and oth.r payables
Ther. a.\ounLs represent liabilities lor goods and scNi.cs provided to the conrpany as at dre end ol the firancrat year
whi.h remai.cd unplid. lhe anotrnts are uncontirmcd and unsecured. lrade and other payalrles are presenLcd as
.urent liabiLitics u lcssDaydentEnotduewithir12monrhsaaLc.rh.reportrngpe.iod

M5Mf,
This iniolmation ds requi.ed to be disclosed under Mi(o, Sanll and MediLm Enterprises Deve\roment,4ct 2006 haj
been determi'.d 1o the extentsuch parties have been idc.rii,cd on the basis ofinlonnation available to the g.oup

Raw mate.ialsand stores, workin progress, h.aded and finishedsoorls
Raw mate.ials and stores, work in progrcss, t.aded and finished goods are stated at dre lowe. oicost and ner realisable
valuc.Stock of raw materials and traded goods conpr8es of purchase cost and direct expenses iDcurrcd Lo brins the
stod{ to its prcsent lo.ation. Stock ofwork'n}progress aod finished goorls conp.ises direct materials, direct labourand
an trppr.Friate proporlion ofvanable overheads. Costorinren!orcs aho include all other costs incured in brilrgnrg rhc
inveDtories to their present locauon a.d londition. Costs are assigned to individualrLcms ofinventoryon tbe bash oa
nrst rn firstout bash. costs ol lurchascd Lnventory a.e determined afte. dedu.ting rcbaLcs and discounts. Net
rcalisablc value is the estimated sellilgprice iD thc o.dinaiyrou.se ofb$iness after necessary dis.ounts.

lnvestment In Subsidiaf es, Associates And loint Venture
lnvestments nr Subsidiaries,,^ssoclatcs and loint Venhrre ar€.arried at cost less a.c!.rulat.d inpairment losses, il any.
Where an rndication ol nnpanTent exisls, Lh. carrylng amonnt of the nrvestDent is assessed and w.itren down
immediately 10 irs rccoverable amou.t On disposal of invcsrecnG in subsidiaries, associates and joirt venturc, Lhe
difereDce between net disposal !roceeds and fie carrying amounts are rocogniscd in rhe srandalone sratement otprofit

The holding compaDy had acquired ,,08,206 shares(s3'l0) our oa17,27,500 shares from the existins sha.eholders or
'Arawali Phosphate Limited @ 25.70/share []V lo/share) as.131032023. Thc subsidiary A.awali Plosphate
Limited" has issued an additiotral 30,00,000 shares to the holdins.ompaDy during the tina.cial ycar that ended on 31st
March 2024 resuhng in the nrc.ease in shareholdiog rn Arawali Phosphate Limitedto 33ot.,^nya Polllcch & fertilze.s
l,imitcd hoLds 39,08,206 shares ontolatotal47,27,500 shaics as on 31.03.2024.
'l'he holdrns company bas acqDired 60,000 shares out oftoral 100,000 shares in yara c'.ccn Pv! r,inired du.ins tbe
period 3103.2024

Bo oiliogs are.ecosnised at actual liability valuc as oo fie balan.e sheet dare Fees paid on dre establishmcnr ofloan
racililies arc rccognised as kansaction costs ol the loan ro fic extenrthat it r probable thatsome or all orrhc racitiLywill
be d.awndown.Ir rh,scase,the aee isdefemduntil the duw dow occurs. l o the extent therc is no evideD.e rhaL iL is
probable that some or all otLhc fa.rlrty will be d.awn down, the .cc is capiGliscd as a prepaymenr for liquidfty se,vLL.s
and amortised ove.the Dcriod or|he faciliq/ to which it relates.
Bor.owings are classitied as curcrt Labilfties unless the group has an un.ondirional right lo dete. settlemenr ofihe
liabiliq, for at least 12 Dtonths aner the reporhns penod. whe.e the.e is tr b.each ora ma!.rial p.ovisron ola lory-rerr
llan a(dneehent on or belore the eDd oi thc .epo.hns pe.iod with the effect that ttre liabiliv bccomes payable on
dcdraod on lhc rcpo.tins date, the etrtity does not classify the liability as current, if dre letrder agrced, altcr the
.eportirg period and before the app.o,al oftbe tinaD.ial srarcfr.n$ r'o. issue, nor to demaDd Daymentas a coDsequcncc

11

72

14

lnforhation about subsidary

Coutrtry of hcorDoration
ArawatiPhos.h,o J,iniied 33%

15



76

Provisions lrc recoBnised when, as a resuh ofa past eveDt, the Company has a legal o. construcLive obligation; ir is
probable tnat an outflowoaresourccs wiu be.equr.e{l to settle the oblisation; aDd the amount can be reliablyestimared.
The amountso rccognised is r bestestimate olrhe co.sidc.atio requred Loscttlc thc.bligation atthe reportnrgdate,
talnrg nnoaccountthe risks and uncertainties sur.ounding ureobligarion In an eventwhenthe nfr. vatue ofmoney E
mate.ial, the provision is cairiod arthe presentvalLre ofthe cash flows estimared to sen:le rhc obligation.

The aompanyhas ongoLngllngationsrvithvarious resulatory authorities and third pa.ties. wh.rc an oulnowottunds is
believed to be probabLe and a rchable estihate of the outconre olthe dhpute can be made based on managcocnfs
assessmeDt olspecific ci.cDmstan.cs oicach dispute and relevant external advice, manageDrent pro,ides for its best
estinrate ofthe liabiliqr. such ac.rals are by naturc codplcx and can take nuober olyears to resolve and can inv.lve
estimation uncertanrty.lrfo nationaboutsuch lirigationsisprovidcd in noLcstorhc ii.ancial starements.

S h ort- term o b lig ntions
LEbilities fo. wases and salaries, ir.ludiltg non-monetary bcncnG Lhat arc cxpecGd to be settled wholly rvidrir 12
months alter the end of tbe period in whi.h the employees re.dcr drc rclated sc.vi.. are recognised in respect ol
cmlloyees services up to the end olthe reporting period and a.e measured atth. aJnounts expe.ted to be paidwhen
U'c liabililics are se ed.lheliabilitiesarcpreseDiedascurentemployeehenefit.bligatioDsinthebalancesheet.

P o s t- e n p lo r n e n t o b I i lt a ti o n s
'l'he sroup operates the lollowilrg posremploynrenL rchcncs
(al delined benefit plaDssuch asgratDiq,,and

Iblderined.omributionplanssuchasprovidentlund.

Thc liabiliry or asset recognised ir dre balance sheet in respe.t ofdefined benefit graluiLy plans is the present value ol
dredefiDedbcneli!oblLgationattheendofthereportirsperiodThedefinedbenelitolrlieationiscal.ulatedannuallyby

DcFnctt contri bution p lans
The.onrpanypaysprovidedtfundcont.ibutionstopnbliclyadninisteredprovidenttundsasp.rlocalreBulations't'he
conrpany has no tuther paytrrcn! obligarions once the contributions hare been paid The contributions trre accounLcd
lor as defined contribtrtion plans and tlre.oDnibuLio.s a.c rcco8nLscd as cmploy.c benelt expense wlenthey are due

(i) Bosic eqnings per share
Basicea.ningstc.sha.c$.alculatedbydividnrsdreprofitatt.ibutabletoowneNoltheg.oupbyLhewershtedaverase
number ol equig, sha.es outsra.di.g during the finandal year, adjusted for bonus elemenls nr equity sha.es $sued
du.ins the year and excludingtrersuryshares

(ii) Dilute.l edrninss per share
Dilute{l earnings per share adjusts the ligures used hr Lhe detcdninaiio! olLasi. carnrnAs pe. share to take nrto a.count
Utc arL.. nrcone tax effect ofinterest and other financing costs associated widr dilutive porennal equityshares, aDd the
weighted averagc numbcr oradditional equitysha.es thatwouldhave been outstandins assumire Lhc.onversion olall
dilutive potential equity shares.

Related P.rtY Disclostrre
As per lndian Ac.ounting staDdard 24 (Jnd AS 241 'Related Pd.ty Drs.losure', the dhclosn.e oln.ansaclioos wiLh the
.elated pa.ties as denned in hrd ]\S.24 isgiven bclow

1a

Name of Related Partv
Mr Yashpal Singh Yadav

DPWorld Rail Losisti.s Private Limited
ADva AEro &Feftilizers Put l-td



(ey Ma.agement Personnel
Mr. Yashpal SiDshYadav

22 Details oI Director Remu.aratio.

Nate: The obaverctoted parties ore tdenLifie.l by the tnodalqhentond rclied qan by the duaito[

The con'paoy has liled the followlns suit fo..ecovery on the followirs snpplier or nrachirery ro. oanuiacturc oizLnc
and installation Urereot Thc comlany has filcd a suiL lor recovery ol Rs. 832.24 lakhs lrom Vimal OrgaDics' for
nnp.oper and inconplete work done in t|e supply and.omnrissio.inC otLhc machinery. The recovery is for cove'rs
losscs incured by the company on acconntolloss oftime, interest, lossorprorit,liquidatddanagcsetc
The company has also nlcd sui! for.ecovery agdrnst Prinre'l echnoplast Prt. Ltd. tbr a p n.ipalsun olRs 57 02 Lacs

which dre debtor has not paid to dre company FurLher th. codFany has charged Rs 17.43 Lacs as interest pertairirg to
l Y 2019 20 whic[ ir total accunulates to Rs 92 33 Lacs. Due to interesrthe lotal adounr recoverable as on 31.03.2024

hplovee bene6ts plans
Defined conh ibution pErrs
ln ac.ordancc with lnd AS 19 "Edployee lenelits", an actua.ial valuation has beeD.arried our in respc.L otgranury
Followrngassumptions have been taken lor valuingthe P.ovislon tor C.atuity

al

bl

Movernent tu dcnned benefi t obligatiobs

PresentValue olObligation atthe bcEinnjng oithcyea.
Inlcres! on defined benefit obligation

PresentValucoiobligaho arLheendoftheyea.

37,03,202+

37,O3,2024

?.82
1195
.4665

31.03,2023

10.0070

31.03,2023
91.15
6.62
76 37
8.44

74.42 105.70

transactions were carried out with relatcd

Amount as on 31.03,2024 Amountas on 31,03.2023

Amount as on 31.03,2024 Amountas o.31,03.2023

Di.ector Remunemtion-Yash Pal SinshYadav 3940
Di.ector Remumrtrtio.-Tei Pal SiDEh Yadav 2,!.00

4t.74 63.+A

!atu.eofTransactions

me&!o4iq!!48

@cs



.. Remeasuremenl prolll\los\esin otherconprchcnsive inconc

Exlcnscs charged to the statementorpro6t and loss

Changcs in financial assunrptions

31,o3,2024
11.95
7.42

31,03,2023
\6.37

79.78

31,03,2024
46,65

3\,03,2023
8.44

46 65

v Sensitivityanalys'sorthe Dcnnedbene6tohligation
[i) Impact due to.hange in Discountingrate

lmpact due to incrcase of0.50Eo
Iopactdue to decreaseol0 s0 %

[ii] ImDact due to change in Sala.y

lnpact due to incrcasc ofl).sl]o/n
In'pacr due to dec.ease ol0.s0 %

vi Bifinrcation of Projected Benelitobligarion

Non aunenl l iablity

31,03.2024
-?.41
7.BB

31.03.2024

31.03.2021

37,03,2023
,8.95

10.04

31.O3,2023
9.51
-8 68

31,O3,2023
1.30

78.42 105 70
25

26
Trade receivables, trade payables unsccurcd loen fronr di.ectoN,se.urily & EMD Deposits and se.urire rcccivcd fiom
dealers arc subj.ct to conlirnratiotr

Previous year figures havc bc.n re grouped and re..lassificd wherever necessary ro makc thch .omparable with

AnDualiscd carnins / [loss] per equiq/ sha.e I basic and dilured) is adved ar bascd on ratio ofprolit/ (loss] attriburabtc
to equiry shareholdcrs to the weighted ave.age numbe.orcqurty shares

AsperlndianAccountnrgStanda.d33 EainineperShare",theCompany'sLPSisasunder

27

2A

30 Followingareth. Rarr.sforthe cn..eDtyearasrvellasP.cvioasYear

Anountas on 31.03.2024 Amountas on 31.03.2023

Borrcwina.osts caDitalised dudns dre vear 338.49

Amountas on 31,03,2024 A'nountason 31.03,2023

NetProlit/(Losl arLerLaxasperStatenrentof Protit&
892.67 678 59

Werghted ave.age number of equity sharcs outstanding
32,000,000 32,000,000

Basic and Diluted Earninss Per Share 2.79 2,1?
Fa.eValue De.EouitvShr.. 10.00

1.47
1.11 1.15

DcbL Se.vice Cove.ase Ratio 0.33 0.2\
4.63

Rctu.. o. Cap EnrEloyed

23ik



31 Financial Assets
Financial assets a.e rccognised vhenthe company beconrcs a palqrto rhe.ontractu,l provisroDs oithc rnstrunrent

0n iDitial recogdiLion, a hnancial assetis recognis.d arlairvalue.lD rie case oi turan.ial asscts whi.h are recognised ar

fair value throDgh prorit and loss 0rvl PLl, its h'ansa.tioD.osr is,e.osnised iD the consolidared statencot orprofit and

loss ln odrer cases, the tlansacnon cost is attributed to the acquisitionvalue ofrhe financiatasser.

Financial assctsarcsabsequentlyclassifiedaDd mcasncd ar
Ad!.tised Cost nrethod
Fair Value through other comprehensive ln.ome

- Fan Vallc LIr.ough Proit/ LossA/.
Fina.cial assets are not reclassitjed subscqucnt ro their recoEnition, excepl du.in8 Lhe pe.iod rhe C.oup .hanses Is
busnress dodcl tor manaAine linancial assers.

1..de R€.eivrhl.{ nd Lo,n(:
ltade receivablesare initially.ecosnised arfairralue. subsequenrly, these assets are held at anorrised.osr, usLng Lhe
effechve inte.est rate (EIRJ method nel of any expecred credit losses. Thc EIR is rhe rate rhat discouDts estimated ruure
cash income throush the expe.ted liic oilinancidl instNnent.

Measurcd at amortised costl
Er.ancial assuts that are held within a burness model whose objecrivc is ro hold finan.ial assers iD order tocollecL
cont.aclualcash flows thatare solelypaymcnts otprincipal and interest, a.e subscqucnLly neasnredat anoftised.osr
Dsing the ElR'mcLhod less inrpaiment, ilany. Thc amo.risation of EtR and loss adsiig fron inrpaamen! if nny s
recognised in the sLalcmenr ofP.ontand L.ss

Measured atrairvalue th.ough orher conDrehcnsivc incone (FVocI):
Finamitrl assets lhat are held within a busiress.rodcl whose objective is achieved by bo!h, sclhng nnancial assets and
collecting contra.tual cash flows thatare solely laymenLs oapnn.rpal and interest, are sulrsequcnLty measured at tair
valLre th.oush other comuehcnsivo income. Iair value movenrenl' arc r..ognised in the other comp.ehensrrc income
(oCIl.lnterest 

'ncone 
neasured usnrg Lhc DR nrethod and impairNDt losscs, irany are recoanhed nr rhe consolida!.d

statementorProfirand Loss.0n derecognition, cu(ulahve Bain or loss prerioDsly re.oeniscd id oCI r reclassitied tronr
the equtyto other in.omc'in rhe Consolidated StatementoiProtitand Loss.

Measured at fairvaltre through p.o6t orloss (FVTPL):
A fiDancial asset not classificd as either aDrortised cost or FVoCI, I classified as FVIPL. Such financial assers are
neasured at farr value lvith all.haDgcs io aai.ralue, inclLding interest i.com. and dividend income ilatrrrecogniscd as
'other ircorrc'Ln fie Consolidated Stateme.tolProfil and Loss.

AU nrvestments in equily instrunrents classilied uDder fi.aocral assets are initially measured at fai. value, the Crotrp
may, on initial .ecognition, irevocably ele.tto measure the same eilh.r at lVoCl o. t;VIIL.
The Company makcs sr.h electiotr on an insnumcn! by inst.ume.t basis. Fan. value .han8er oo an equityinst.ument is
recoEnised as othe. nr.omc' id the Consolidated starcDcnr of Profit and Los uDless ttre company has selected ro
measaresuch instrumentat FVoCi. Fanvalue chanses excluding dividcnds, on aneqnityinstrumeDtmeasurcd ar FVOCT

arc rccoenised rn oCLAmounts re.ognised in 0Cla.e notsubsequendy recLasriricd ro rhe SratenrenrofProlirand Lo$
Dividend incomc or rhc investments in equ[y insrruments are.ecognised as'otIE. in.ornc' i. the Statemelt ol proiir

Derecognition of Financial Assets
The Company dcrccognEes a financial asse! whcn the cont.actual rights to the cash flows fion the firanciat asser
expire, or it h'ansfers lhc contrachul righrs to receive Lhc cash flows from the a$et.

Oftsetting fi nancial inst.uments
Iinancial assets and tiMncial liabililies a.e offset and the net amounr is repo.red in the balance shecL, if there r a

currently enlorceable legal right to orscr rhe recocnised amounrs and thcrc is an inte.tion to sen:le theD on anct basr
or lo realise the assets and senle dreliabiliLiessimulraneousltr

Impnisr-ent-sf Financial Asset
Ihe Croup applies expected credit loss [ECL] model lormeasuremenr aod rdcognition ofloss allowance on rhe

hr case ol h'ade .e.eivablcs, the Croup follows a simplaied approach rvhereiD rn amount cqual to litetnne EcL is
neasnred and .e.ognised as loss aUowance.

In case ol other assets (listed as iiabovel, rhe Croup determines iaLhcre has been a significanr increasc io creditrisk of
thc hnancial asset since initial rccognition Ilthe credit risk olsu.t asscLs has.ot infeased signiti.andy, aoamount
equal!o 12-nronth nCl smeasu.edand.e.ogDiscdaslossallowance.ltoweve.,if.redir.iskhasincreasedsigDifi.anuy,
anamountequal to lifetimcECL isfreasuredand rec.gnised as loss allowance.
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S!bsequcnLly, ,r Lhc c.cdrL quality olthe finan.ial asset improves sucn drat the.e is no longe. a signiricaDtiro.trse 
'nc.editrisksnrce nritial .ecognition, the Gr.up rev.rlsto recognjsing impairnent loss ,llowance basedon 12 montlr ECL

LCL is the diffe.ence be6veeD all contractual.ash tlows tnat are due to dE Group in a.cordance wi$ Lhc cont.actand all

thc.ash floi,s draL lhc C.oup expects to rccerve (i.e., all cash sho.dalls), discounted at the original etGctive irte.est mre

Liletime ICL are the expe.ted credit losses resuuing rrom allpossjble dcrault cvc.ls over rhe expected life ola ffnancial
asset. 12 donth ICL a.e a portion ol the liletine ECL which resuu arom derault events lhar aic possiblcwirhin 12
months h'on Ur. reporting date.

As a p.actical e4edient, dre Group uscs a provrsion malnx to neasure lifetnne lCL on ils portlolio oft.ade.eceivables.
The provision mat.ir is prepared hased on hirlo.ically obscrv.d dciault raLes ovo thc crpected life oftrade recei,abies
and is adjusted lor forward-lootnrg estimates. It ea.n refortnrg daLc, thc hislorically obseNeddelault rates and
chanses inthe foMa.d lookinsestimates are updated.

ECL allowaoce recognised (or leversedl durhrg th. pc.iod js r'ecognis.d as incoftc/ cxpcnse in the Statement ol Profit
and Loss underthe hearl'otherexpenses'

qLLLe: o!,
Thc gross caftying atuornt of a finaDcial asset is written off when tbe company has no reasonablc cxlccranons of
rccovc'inC Lhc iinancial a$et in its eDtirety ora portion thereof

Finnncial Liabilitie!

Initial r€cognition anil neasu.ement
Iinan.ial lEbilities a.e rccogdsed wlen tlre compaDy be.omes a pady to th. con!.acrual provisions of tbe
instruocorFinancial lubilities are initially measnred at L\e amortised cost unless at iDitial recogniLioo, rhey are
.lassified as fai. valuc th.ough proht and loss ln case oftrade payables, theyare initially recogrked at hir valuc and
subsequently,these tiabilities are hcld atanortiscd cosl usng the effe.tive rnterest rate method.

subse{ueqLr€asuEnEpt
Financial liabilities are subseque.lly neasurcd ar anortsed cost using the LjlR nrethod. Iinancial liabilities ca.ried at
lair valne thrcughprolitor loss rre measured atrai.valDe lvith all chan8cs i. ra,r raluc recoBnised in the Statementol

Derecocnition
A linancial liabiliry is derecognised when tlre obligation sp..iri.d h thc cont.ac! Ls d$charged, cancelted or expi.es. The
diffc.ence between the carrynrs value ofthe firaDcial liabiliry and dre.onsideration paid is r'.cogoir.d rn Statement ol

8ib9$!!s!s!Lst!cE su! lillili pt
Cash and .ash eqnivalents, trade re.eivalrles, investments in term deposits, othe. rinancial assets [ex!ept derivative
nnancial i.srrunenhl, consisnment .eceivable, trade payabler consignmetrt payable and orlrcr financial
liabilities(excepi deriva!ivc niancial instrumentsl have fair values tbat app.oximate to their carryirg amounts due Lo

their short te.m nature.

[ventsOcc( nsAfter the Balancc Shect Dat.
The paid up share capital or tlrc conrpa.y oI Anya Polyrech & Irertilisers Ltd [forherly knorvn as Atrya Pol]aech
|ertilisers Pvt Ltdl henceforth is Rs 17.60 cro.es divided inro 3.20 c.orcs shares @ 5 5 pe. share each lully paid up
rcduc.d froo 32 cro.es divided nrto 3.20 crores shares @ 10 Der share tully paid up A! lhc daLc of resistration of
mn'ut., 3.20 cror.s @5.5 per sha.e have been is ed and are deemed to be ftrlly paid up. Horvever, lhc .onpany has
speciri.ally extinguishcd its rights ofcalling balance Rs 4.50 per share on 3.20 cro.es. Thererfter the racc valuc orLhc
share was split trom 5.5 per sharc to Rs2 pe. share in the board meetins held on 29 042024.

Thc comDany has liled th; docuDents for DRII| tbr SME IPO listing at NSE on 3107.2024 Howcver, the necessa,y
atprovals .cga.ding the sanre areawaited.



The holding.ompaDy has revalued iLs Land & Buildin8 durnrg the year by Rs 32162 lakhs and Rs 2.,1ar lakht
respecuvelv as perthe directioDs oforderDassed bv NCLT as on 29 03 2024

35 Title Deeds ofl.nnovablc proocrtv
'l'itledeedsollmmovrbleprope.giareheldiDthc arnc.rtlrc.ompany

.6 DerJilsofBPnrrri Prop. y hcld
No p.oceednrgs have becn initrated or pendins asainstthe cotnpany lor holding any Lrenami pro!c'1y under thc Benami
Transactions (Prohibirronl Act,1988 (45 oil9BBl andthe rulcs dade thereunder

37 Conlrlcentliibltr
Claims against company, dj$uted bythc Compa y, notack owlcdgedasdebt:

TDS DemaDds for va.iousy.ars
tuCT FY 2014 15 Under Appeal witi vAT Deptt

31.03.2024 31,O3,2023
362

13.05
277

13,05
15.82

'Ihe above anounts are based onthe noti.e ordemand /AsscssmcnL0rders/clainx by the.elevaDt authodties/ parties
and the Company is contesting these clanns.oDtiows, il any, arising out of these llainrs would depeDd on the out ome
oi lh. dccisions of dre appellate antborities and the comprnys rights ao. tuture appeals befo.e the jrdiciary. The
maDagemcnr believes that the ultimate outcone ofthese p.oceedings will not havc a frarerial adverse cflecr on rhe
. "oup 1",: po r' n dnd . r lr rl, p-r 

' 
. o,

38 !{ilful-!!&!!Ltq
'Ihe comFanyis not beiry de.lared as willluLdcfaulLe. byan! orbanks or financial nrstitution orbyany other lendeJ.

39 Compliance eith numhcr ottaycrs ofcon4anieJ
The company has complicd wirh Lhc unber oflayers prescribed under clause (37l.olse.tion 2 orthc Acl read Nith
Conpanies IRestriction on nurnbe. or Laye6] Rules, 2017,

40 eqpq[.a!e-lodal!ls!oDi!])!lity{!!l}
section 13s orCompany AcL 2013 is apphcable upon the conrpanyaDd the comFany has nradc thc rclcva.rcontibutio.s
inthe actirities specitied nr S.hdDle.7 to Sectio.135 olComoany Act 2013
The deta s for the sane is disclosed Lelolv-:

tn I eor'(dtobrsornlb!thr rmDdn,dL.nE lF\edr
AnL of exoenditure incn.red 650
Shortfall/fExcess Expendedl at the eDd oi the year, it anv 244
Total olprevious years of Shortfall
Reasons orsu.h Shoitfall 00
dcrails ofrelated partyt.ansactions, e.g, cont.ibutioD to a hustcont.olled byrh.
.ompany io..lan!n to CSRexpendintre as De. relevantAcconntins Statrdrd,
whcrc a provisun ( made uth respectto a liabilitsr,incu.red by entering irto a

.onn'a.tualobligaton,themovonentsintheprovisionduringtheyearshouldbe

'CSR was nor opplicable an the.onpdn! ht FY2a22.2s, hence na cotnparotivelgutesarc available

&!l)plal!crriiMrpror! heoEtilotArransedenrs
There a.e no schemes olarrangeneDt under sectioD 230 to 237 ofCompanyAct 2013

Relaliorship r{iJh-ltfl rckif L(ornpnnies
Where company has atry tra.sactions with struck oat company as specified under secnon 248 of CompanyAct 2013 the
details are stared below
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Nature of!ansaci,ons with struck ofi ConDanv Nameorslr!ckoff CompaDr
hrvesnn.nts Ln serunties

Shares held bv sh'Dck-olfc.m.,nv
otheroutsta.di.qbalancesftobesDecitiedl

DqdLloic!yplqc!rle!!y!ry!4!?-l_Cur.encv
The company has nottraded in any oicrrpto o.virhral curren.y du.inE the financialyear endcd 3:1sL March 2024.

!ecr,!Eat!4!4r]]]14ge!
The companyhas registered all tlre chargoslvith MCA and no chary. is Dendinqas on 3103 2024

!!!l4srble a$stlmder developme4t:
TheEareno IntaneibleAssetsDnder Dcvclopnenrason3lstMar.h2024.

Workins CaDlt€UBor!!!i!g!
'Ure conrtany has borrowinss ftom Banks on thc basis of securiry or Cur.enr Assets atrd the quarrely returns o.
statemenls fitled to the ba.ks are in asreementwith Lhe books olaccounts aDd no haredal discrireDcy is beina

Rounding of 3mo(nts
 ll amounLs d$closed in t[e financial sialcments and notes have becn rounded off ro t]re nearcsL takh .upee as per tle
requi.ement oi schedule lll, unless odreNisc staLed.

chartercd Ac.ountants
FOR ANYA POI,YTECII & FERTILIZERS PvT LTD,
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